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A STANDARD ACCIDENT TABLE 


Compensation Rates. 


The Standard Accident Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of all European countries as 


CHICAGO OFFICE: 
Insurance Exchange 


as a basis for 


Distribution of 100,000 Accidents 


By I. M. Rubinow, Ph. D. 


well as various American States. 


Price per copy, cloth bound, $1.50. 
Special prices quoted on large quantities, 
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AMICABLE LIFE BUILDING 
22 Stones High—Owned Wichout Debe by 
AMICABLE LIFE INSURANCE COMPANY 
WACO, TEXAS, U S.A 
ARTEMAS R. ROBERTS, Founder, Preudew & A@uary 


AMICABLE 


Life Insurance Co. 
WACO, TEX. 


$1,000,000 Deposited with 
the State Treasurer of Texas 


Insurance in force De- 
cember 31st, 1916 
Gain during year 1916. 
1916 written during 


$16,130,362 .00 
2,702,566 .00 


4,541,716.00 
2,387,732 .00 


Admitted Assets Decem- 
ber 31st, 1916 


Gain during year 1916. 


Policyholders Reserves 
December 31st, 1916.. 


Gain during year 1916. 


Total Agency Balances 
December 31st, 1916.. 


Actual to Expected Mor- 
tality during 1916 .... 
It is believed that the Amicable Life 

has made a new record for a company 
less than seven years old in having in 
force December 31st, 1916, $16,130,362 
of paid-for insurance, and at the same 
time having gained $107,340.30 in sur- 
plus, in addition to the total surplus 
originally paid to the company by the 
stockholders. 


ARTEMAS R. ROBERTS, President. 


2,663,804 .74 
214,031.51 


905,626.48 
196,396 .00 


8,446.68 
29.6% 


i 





, 1909 
Gross Capital and 


Surplus. . $84,420.00 


Policy Reserve. . 105,029.00 
Gross Assets. . . 199,037.04 


Business in Force. 2,551,955.00 
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Seven Years Growth 


INSURANCE COMPANY 


Greenville, S. C. 
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1916 


$106,543.73 
620,985.77 
748,476.21 


10,315,056.00 
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NDUSTRIAL CONCERNS throughout the land 
i, are proving the patriotism of business by insuring 
entire staffs of employees. The Prudential will lend a 
hand—make it easy for firms to insure their workers. 


Family Insurance has placed 
America First in Life Insurance, 
and Group Insurance will help to 
keep it there. 


The Prudential has a fine 
Group plan. Group Insurance is 
endorsed by every concern that has 
tried it. Send for brief, forceful, 
descriptive circular. 


} THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 
FORREST F. DRYDEN, President HOME OFFICE, NEWARE, N. J, 











‘The Leading Fire Insurance Company of America” 


Cash Capital = «© «= «= $5,000,000.00 
WM. B. CLARK, President 


Vice-Presidents 
HENRY E. REES A. N. WILLIAMS 


E. J. SLOAN, Secretary 


Assistant Secretaries : 
GUY E. BEARDSLEY RALPH B. IVES 


W. F. WHITTELSEY, Marine Secretary 


E. S. ALLEN 





The FRANKFORT 
GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 
TRUSTEES 
Union Trust Co. of New York, 80 Broadway, New York City 
United States Department, 123 William St., New York, N. Y. 


Cc. H. FRANELIN, U. S. Mgr. and Att'y. . JNO, M. SMITH, Sec. U, S, Branch 


INSURANCES TRANSACTED 


AUTOMOBILE—BURGLARY 
Vessel Owners WORKMEN'S COLLECTIVE 
WORKMEN’S COMPENSATION 
INDIVIDUAL ACCIDENT & HEALTH 
INDUSTRIAL ACCIDENT & HEALTH 


‘LIABILITY— 
Employers General 
Publie Landlords Contingent 
Teams Elevator Druggists Physicians 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 

















The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 


See 
LIFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















STERLING MUTUAL 
BENEFIT ASSOCIATION 


WILKES-BARRE, PA. 
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) 
HAVE OPENINGS FOR 


HIGH CLASS MEN 








Our Valuation show us 105- 
43% Solvent. To come with 
us spells SUCCESS for your 
future. 


Why not write to-day and get started right, 
‘“then stay right.” 


“LEVEL PREMIUMS” 














Liberal renewal contracts for good producers 
of business. For ful! particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President 
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THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WiLtiAM Street, New York 
Telephone, John 281, John 232 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 


of Charles & Edwin Layton, of London, England. 
Copyright, 1917, by The Spectator Company, New York 
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WAR RISK INSURANCE 

HE action of Germany in notifying 
i} neutral nations that within a pre- 
scribed zone about Great Britain she 
would proceed to sink all vessels without 
the warning promised after the sinking 
of the Sussex, with the exception of one 
boat a week from New York to Falmouth 
and return, which would be allowed to 
pass in safety if particularly designated, 
etc., has had a marked effect upon mari- 
time insurance rates, as well as upon in- 
ternational relations. For the first time 
since the beginning of the world-war, in- 
surance rates are as high upon 
American vessels as upon those regis- 
tered in belligerent countries. It is evi- 
dent, therefore, that the marine under- 
writers regard the situation as exceed- 
ingly serious. The general impression 
prevails that Germany would much re- 
gret the entrance of the United States 
into the war; nevertheless, the action of 
President Wilson in dismissing the Ger- 
man Ambassador and recalling our rep- 
resentative at Berlin, while it is almost 
universally approved, is looked upon as 
conveying a warning to Germany that the 
sinking of an American ship, or the loss 
of American lives through the sinking of 


now 
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a ship of some other nation, without due 
warning and effort to preserve the lives 
of those upon such ships, will be consid- 
ered a sufficient cause for the most dras- 
tic action on the part of the United 
States, looking to the protection of its 
rights and citizens, and is likely to be fol- 
lowed by such action. If this generally 
accepted belief is correct, it is apparent 
that the determination of Germany to 
proceed with ruthless submarine warfare 
in the zone indicated will ultimately 
bring about a clash, for it is not to be ex- 
pected that the United States will forfeit 
the “freedom of the seas,’ so much 
harped upon by Germany, without a 
struggle; nor will she consent to allow 
Germany, nor any other power, to long 
override established international laws to 
the detriment of our citizens. However, 
the almost prohibitively high marine in- 
surance rates may operate to restrict 
shipping for a time, and thus help to les- 
sen the danger of an intolerably aggres- 
sive act on the part of Germany ; but such 
a tendency will be at the expense of our 
export trade, and cannot long be en- 
dured. The developments of the next 
few days and weeks will be awaited and 
watched with the utmost solicitude by 
every loyal citizen, but with no thought 
of yielding further to the unreasonable 
aggressions of our former friend across 
the sea, with whom it is and has always 
been our desire to enjoy peaceful and 
harmonious relations. 


l" a bill introduced in the Vermont leg- 
islature should become a law, there 
will be very little left for the fire insur- 
ance companies to do in that State ex- 


cept pay losses. The bill first provides 
that any person owning property shall be 
entitled to have it insured by any com- 
pany doing business in Vermont, upon 
proper application therefor and a willing- 
ness and ability to pay the rates for the 
insurance sought. It is then provided 
that if a person feels aggrieved by any 
rates charged, the Insurance Commission- 
ers, if they believe the rates are excess- 
ive, shall fix reasonable rates, which 
shall be binding upon all companies doing 
business in the State; and if a company 
refuses to insure the property and at the 
rates fixed by the Commissioners, it shall 
pay a fine of $200 for each offense. The 
Commissioners are also authorized to 
change the standard policy form at any 
time, according to their discretion, and 
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may oust a company not using their pre- 
scribed form. <A policy shall not be 
voided because of a mistake or mis- 
representation, unless it is intention- 
ally or fraudulently made; losses must 
be adjusted within fifteen days after 
receipt of notice, and, in general, 
the proposed law is very drastic and 
extreme in favoring the property-owner 
as against the insurance company. Of 
course, much depends upon the fair- 
mindedness of the Insurance Commis- 
sioners in the administration of such a 
law, so far as justice to the insurance 
companies is concerned ; but it is an open 
question whether, if such a law is en- 
acted, the fire insurance companies 
would deem the small business of Ver- 
mont worth seeking under such unfavor- 
able conditions. 


HE records prepared by the State 
Fire Insurance Commission of 
Texas in regard to 70,000 fires which 
have occurred in that State since De- 
cember 10, 1910, indicate that probably 
two-thirds of ali fires are due to prevent- 
able causes. About one-quarter of all 
the fires were due to unknown causes, 
but of those as to which information was 
obtainable over sixty-six per cent of the 
total number of fires in dwellings and al- 
lied classes could have been prevented, 
and about fifty-two per cent of those in 
mercantile, special hazards other 
classes. It is very apparent from these 
figures that the limit of fire loss reduc- 
tion has not been reached by a consider- 
able proportion; in fact, it would seem, 
judging by these figures, that the fire pre- 
vention agitation has, as yet, met with 
very little success in Texas. 


and 


HE extreme difficulty of distinguish- 
ing between losses due only to fire 
and those caused by explosion in disas- 
ters in war munitions plants has led some 
companies to a decision to cease writing 
this class of risks. Others are still un- 
decided as to their future course in this 
respect, but it is probable that a number 
of companies will be willing to accept 
such business if they are given both fire 
and explosion insurance at appropriate 
rates for each. Of course, if all the com- 
panies on a particular risk covered both 
fire and explosion hazards, the adjust- 
ment of any loss would be greatly sim- 
plified, and the likelihood of a contro- 
versy would be minimized. 








Life Insurance 


THE WORLD’S LEADER 


Metropolitan Life Has Seventeen Million 
Policies in Force for $3,500,000,000 





NEW BUSINESS THE GREATEST YET 





Expense Rate Touches Lowest Mark—Ten Millions 
Apportioned for Dividends This Year—High 
Percentage of New Business Retained 

When the number of policies on the books 
of a single company is equal to one-sixth of 
the population of the United -States it may 
safely be reckoned that no catastrophe or dis- 
aster can occur but that some policyholder is 
involved. In the present critical situation in 
world politics, with the dire possibility of the 
United States being engulfed in the maelstrom 
of the greatest war in history, those carrying 
policies of the Metropolitan Life Insurance 
Company of New York will be found in prac- 
tically every part of the world. The great 
army of approximately seventeen million is 
scattered among the army and navy as well 
as in every line of human industry, but 
wherever they may be or in whatever occupa- 
tion they are engaged the great arm of the 
Metropolitan protects their wives and families 
with ample financial strength to meet all pos- 
sible demands upon it. 

It has become a commonplace to say that this 
company has again had the greatest year in its 
history, for the efficiency of the organization 
is such that, barring widespread depression in 
business, or great national disaster, its mo- 
mentum carries it on year by year to still 
greater achievements. Last year was one of 
great prosperity for the country at large, and 
the Metropolitan force took advantage of it 
by rolling up the largest volume of new busi- 
ness yet recorded in a single year, and this 
despite the fact that in the ordinary branch the 
brakes had to be applied some weeks before the 
end of the year, owing to the statutory limita- 
tion upon new business imposed by the laws 
of New York. The new ordinary business of 
the year, including revivals, amounted to 
$279,016,103, while the industrial department 
showed a total of $317,840,425, making a grand 
aggregate of $596,856,528. A notable feature 
of the work of the year is the persistency of 
the business, for of the ordinary insurance 
issued and paid for, 92.84 per cent was on the 
books at the close of the year, while of the 
industrial business written 84.01 per cent re- 
mained. This is an exceptionally favorable 
showing when it is borne in mind how many 
opportunities are presented to industrial policy- 
holders particularly to lapse their policies. 


A Bic Day’s Work 

For many years the aggregate transactions 
of the Metropolitan Life in a single year have 
been expressed in such tremendous figures as 
to be almost incapable of being comprehended 
by the average mind. One can generally un- 
derstand, however, the scope of a day’s work, 
and last year the company averaged each work- 
ing day an addition of $220,509 to its assets, 
paid 7o1 claims, issued and revived 8304 poli- 
cies for $1,969,823, while payments to policy- 
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holders and additions to reserves amounted to 
$376,827. If the figures be further analysed 
it appears that there was paid one policy every 
forty-one seconds, representing $266 for each 
minute of a business day of eight hours. 
Other payments to policyholders were also 
made, so that each week of the year saw more 
than one million dollars distributed to policy- 
holders and their beneficiaries. 


THE CoNTINUALLY INCREASING GROWTH 


It is well known that in most respects the 
Metropolitan Life is the leader of all similar 
institutions in the world, and on those items 
where it does not lead it is rapidly gaining. In 
new business written, amount in force, gain 
in that item, premium and total income and 
amount of income saved, it occupies the pre- 
mier position. The table presented herewith 
shows what large figures enter into its annual 
statement, and what great increases in the 
principal items were made during the year 
1916: 

THE COMPANY’S STANDING AND RECORD 
FOR 1916 


FINANCIAL 


PRUE GORBIS ois 5.65 50510055. sc :0is $608,097,634 


SSCP EAGER AD GOAL 025.06 5.06.6 556s beans 66,814,308 
Reserves on policies .............+% 558,290,515 
TRCTEABE I YEBT. 6 c.05sce cess cc wee 62,003,100 
Dividends apportioned for 1917..... 10,424,468 
Tacreaee GVCr WIG s6.6.600.000 600060 1,107,379 
SEIU CUS 5.510 4145< 60 v0si5s 00'sis 0.0) 28,167,511 
BRUPOAGE AN FEAL 0.0 6.606004 6 e eicnos 2,149,945 
BusINnEss 
New business written and revived: 
EDEN: s.0:5 nine cos o.5 051s ou: Sislaave 279,016,103 
NEEL cic baer eles wiviee sine se a 317,840,425 
SS cr Saree 596,856,528 
Insurance in force: Policies Amount 
eS, Se er 1,527,836 1,450,061,328 
Antiattial ..c0.. 000s 15,424,933 2,032,370,668 
fr rer ea 16,952,769 3,482,431,996 
Increase in insurance in force: 
Ordinary .....e...e00: 189,845 169,116,022 
PSUEUIRERE 66:0-c009'5. 640.01 980,039 116,824,630 
ested: © ork easier 1,119,884 285,940,652 
RECEIPTS AND DISBURSEMENTS 
Premiums received: 
eS SARA rane rrr 52,900,201 
RRGOITIOL sec 60 0is cs seie ses vies 72,361,117 
2 A rrr enor eee 125,261,318 
PRCURRES WR FEAL 0505.0:06:600c00 sins 12,564,370 
EMterest GHA TEN «vs s.o6si00:00:09:00:0% 26,544,814 
ee SARA norace ene 1,237,188 
ra INS ics oa ooo. bie siete Sbtelete ws 153,043,320 
PRGERBDE AN WRAL a o:5:5-6/0:0;0:0.050:0:0 00 0% 14,995,174 
Payments to policyholders: 
LSS GES ES eer C rae 34,167,509 
Endowments, annuities, etc. ...... 5,278,158 
DUTTENGEL VALUES 6266000000 sce. 4,563,312 
Dividends and bonuses .......... 8,166,624 
Total to policyholders ............ 52,175,603 
TUCCCREE: IN: FEAT 6 00.010: aero e's 4,219,451 
TROOUIE GAWOT 65 556 sie0'09:0:5% A oor 64,108,519 


The admitted assets of the company, which 
passed the half-billion mark in 1915, have now 
expanded to over $608,000,000, the gain for the 
year being no less than $66,814,308. The lia- 
bilities show a gain in the legal reserve of 
$62,000,000, that fund now amounting to $558,- 
290,515. The apportionment of dividends to 
policyholders for 1917 reaches $10,424,468, indi- 
cating a gain of more than a million dollars 
over the previous year. In this connection it 
may be stated that bonuses, dividends and con- 
cessions to industrial policyholders since the 
year 1893 have amounted to $65,690,221, all of 
which until the mutualization of the company 
in I915 was voluntary on the part of the 
Metropolitan, as the contracts did not call for 
such concessions. 

In the great gain of insurance in force shown 
for 1916, the company again established a new 
record, the addition to the amount outstanding 
being $285,940,652, and bringing the total up 
to $3,482,431,906. Of that amount $2,032,370,- 
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668 represents the industrial branch and $1,450, 
061,328 the ordinary branch. Only four com- 
panies out of the 250 United States organiza- 
tions have a larger amount of ordinary busi- 
ness on their books, and their lead is being 
cut down rapidly. 


HEALTH AND WELFARE WorK 


In its dealings with the public the Metro- 
politan has taken a broad view of its obliga- 
tions, and has done much to assist in the pro- 
motion of public comfort and fostering health. 
Every agency designed to make life more 
worth living has had the heartiest support of 
the company, and through its health and wel- 
fare department both policyholders and em- 
ployees are well cared for. Last year the 
company expended through this department 
over one million eight hundred thousand dol- 
lars. More than one-third of that amount was 
expended for nurses’ visits and curative aid to 
sick industrial policyholders. This aid un- 
doubtedly prolongs the lives of policyholders, 
especially the younger ones, and many a mother 
has had the good fortune of seeing her children 
restored to health through the ministrations 
of this department. The employees of the 
company are also protected in health and min- 
istered to in sickness by this department, 
all of which forms a material aid in maintain- 
ing the highest degree of efficiency. 

The Metropolitan is now fifty years old; but 
age has no effect on its activities, for it shows 
the vigor of youth with every passing year. 
The growth it has made during the span of a 
generation, as shown below, is but a slight 
indication of the benefits it will confer in the 
decades that are yet to come. 


THIRTY YEARS’ GROWTH 


1886 1896 
REGIE <i.ce:s como anes $4,598,394 $20,548,594 
PVERCLS ie lc%ols-eyele) ie sie vaicia 8,705,971 80,628,968 
SUEDIUS. 6)s/s)arc 500s soe oc 791,996 5,051,417 
Policies in force...... 1,070,634 8,674,404 
Insurance in force..... $124,164,690 $487,165,855 

1906 1916 
SAC OME 5 tore ese carsinsarsials $66,695,826 $153,043,320 
MEER OES: 1g ieleis sreiaixos eterave 176,429,015 608,097,634 
Strplite sche. Succes cs 16,229,480 28,167,511 
Policies in force...... 9,019,137 16,952,769 
Insurance in force..... $1,692,868,585  $38,482,431,996 


Interpleader Bill Amended 

The House of Representatives bill (H. R. 
12541), authorizing insurance companies and 
fraternal beneficiary societies to file bills of in- 
terpleader, has been passed by the Senate, after 
that body made a number of amendments to the 
measure. Owing to the fact that if the bill was 
amended it would be necessary to refer it back 
to the House for agreement, Senator Hughes of 
New Jersey attempted to have it passed with- 
out the amendments that had been offered in the 
committee on the judiciary, asserting that there 
is grave danger that the bill will not again be 
able to pass the House this session. Senator 
Shields, of Tennessee, author of the amend- 
ments, however, insisted that the changes sug- 
gested by him were important and, upon his in- 
sistence, Senator Hughes conceded the point, and 
the measure was passed as amended. 


—John C. Robinson has resigned as president of the 
Peninsular-Guardian Life and Accident of Detroit to 
become vice-president and general manager. A. T. 
Donaldson, a Mount Clemons banker, has been ap- 
pointed his successor. 
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PHILADELPHIA LETTER 





Annual Meeting of Local Life Under- 


writers’ Association 





ELECTION OF OFFICERS 





Inaugural Address of President Fansler—In- 
surance Commissioner O’Neil Speaks—Prudential 
Dinner 

The thirtieth annual meeting of the Phila- 
delphia Association of Life Underwriters was 
held at the Hotel Adelphia on the evening of 
February 1, followed by a banquet. The fol- 
lowing officers were elected for the year 1917: 
President, Thomas L. Fansler, of Fansler & 
Hoffman, general agents of the Northwestern 
Mutual Life; vice-presidents, John William 
Clegg, of the Penn Mutual; L. F. Paret, of the 
Provident Life and Trust; Arthur D. Murphy, 
of the Home Life of New York; secretary, 
Thomas M. Scott, of the Penn Mutual; treas- 
urer, Clarence A. Wray, of the Home Life of 
New York; executive committee, Millard B. 
Wimer, of the Provident Life and Trust; 
Eugene C. Winburn, Mutual Life of New 
York; J. Mortimer Darby, of the Phoenix Mu- 
tual; A. T. Bright, of the Missouri State Life; 
J. C. Staples, of Pacific Mutual; E. D. Oak- 
ford, of the Travelers; H. Kendall Read, of 
the National Life of Montpelier; W. R. Robin- 
son, of the Equitable Life of New York; W. A. 
Smalley, of the New England Mutual of Bos- 
ton; Harold Peirce, of the New York Life; 
C. A. Foehl, of The Prudential, and C. M. 
Hunsicker, of the Fidelity Mutual of Philadel- 
phia. During the past year 106 new members 
were admitted. 





SKETCH OF PRESIDENT FANSLER 

The new president, Mr. Fansler, although he 
has been in Philadelphia only seven years, has 
won a high place of honor and respect in insur- 
ance circles and in the community. The follow- 
ing are some items in this gentleman’s very 
creditable career: He isa native of Illinois and 
now sixty-three years of age. Like many suc- 
cessful men he was raised on his father’s farm, 
and has always retained his fondness for coun- 
try life, living now in St. Davids, one of the 
most beautiful suburbs of Philadelphia. He is 
a graduate of Illinois College, and is now a 
member of the board of trustees of that insti- 
tution, which conferred on him the degree of 
Master of Arts. For four years he was a 
teacher. In 1883 he entered the service of the 
Northwestern Mutual Life of Milwaukee, and 
has had an unbroken record with that com- 
pany of more than a third of a century. The 
first twenty-six years of that connection were 
spent in Chicago, his residence being in Evans- 
ton. He is still a member of the University 
Club of Evanston. While living there he held 
many positions of honor and _ responsibility. 
For nine years he was a member of the board 
of education, for two of which he was presi- 
dent, and when Evanston was incorporated as 
a city Mr. Fansler was elected the first city 
treasurer and afterwards served the city as 
comptroller. 
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A Stronc AssociATION MAN 

Mr. Fansler was active in the Chicago Asso- 
ciation of Life Underwriters and was president 
in 1909. His company sent him to Philadel- 
phia in 1910, and made him senior member of 
the firm of Fansler & Hoffman, general agents 
for this metropolitan territory. Under this 
management the company’s business has gradu- 
ally developed, and 1916 was the largest year in 
the history of the Philadelphia agency, which 
covers a period of more than forty years. Mr. 
Fansler is a member of the City Club, the 
Downtown club, the Academy of Natural 
Sciences, the Academy of Fine Arts and other 
civic organizations. He is a thirty-second de- 
gree Mason and a past commander of the 
Knights Templar. He has been officially con- 
nected with the Presbyterian Church for 
thirty-five years as elder or trustee. 

Although Mr. Fansler was confined to his 





THOMAS L. FANSLER, 


ELecTED PreESIDENT, PHILADELPHIA LIFE 
UNDERWRITERS ASSOCIATION 


home by illness at the time of this meeting he 
sent a written address, which was read by 
Vice-President Clegg. His remarks expressed 
high ideals of the life insurance business and 
the province of life underwriters’ associations, 
including the following: 


If I were to announce at this time a platform 
from which the activities of the association may 
be directed, such platform would consist of but 
a single plank; but that plank would be long 
enough and wide enough and strong enough to 
furnish ample room and support for the repre- 
sentative of every regular legal reserve life in- 
surance company which does not by any device 
of corporate form seek to evade accountability 
or supervision; does not indulge in any “‘spe- 
cial contract” or ‘‘stock-with-policy’’ scheme as 
inducements to take insurance, and does not 
in any other way depart from the true, old 
line principle of a scientifically adequate stand- 
ard of reserve, consisting of genuine assets, as 
recognized by the Actuarial Society of America. 


MEMBERSHIP REQUIREMENTS 
Then, having established this fundamental 
qualification for membership in the organiza- 
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tion so far as it relates to companies, I would 
require this further personal test for admis- 
sion. Eligibility for membership in this asso- 
ciation shall include any duly accredited repre- 
sentative of companies conforming to the above 
constitutional standard of the National Associ- 
ation of Life Underwriters, and who believes 
in his heart and practices in his daily life the 
sublime conviction that there is nothing in all 
this broad universe finer than truth and nothing 
baser than falsehood. * * * 

In no other business or profession is high 
character more conspicuous than in our own 
work. It must not be inferred, however, from 
this statement that we have reached that de- 
gree of excellence beyond which we should not 
aspire. There is much yet to be done before we 
can beat our insurance swords into plowshares. 
If the rebater finds his way into our midst, he 
must be driven out; if the twister dares to 
undertake his damnable piracies in this city, 
we must hold him up to the execration of all 
honest, law-abiding citizens. The banner of 
this great and beneficent business shall not be 
trailed in the dust of dishonor. 

You see, gentlemen, I am contending for that 
standard of manhood that will ennoble our pro- 
fession and place it on the high plane where it 
will not only demand but command the admira- 
tion of the world. 


The proceedings of this annual meeting were 
enlivened by a vigorous, straight from the 
shoulder, aggressive talk by J. Denny O’Neil, 
Insurance Commissioner of Pennsylvania, who 
happens to be lined up with one of the factions 
in a very bitter fight within the Republican 
party. Mr. O’Neil is a self-made man, a suc- 
cessful merchant and bank president, a public 
spirited citizen in McKeesport, his home town, 
and has many elements of popularity as a man. 
He has apparently found his job as Insurance 
Commissioner anything but easy and agree- 
able; but he does not seem to be afraid to do 
his duty as he sees it, and he is aiming to drive 
out of business all irresponsible companies, and 
to bring under some sort of State supervision 
the numerous fraternal orders which have 
heretofore escaped control by the Pennsylvania 
Insurance Department. Much has been said 
and written about the need of new legislation 
in this State for stricter control and higher 
standards for life insurance companies. Some 
think that what is needed most is a careful, 
non-political administration of existing laws, 
and not much new legislation. 


THe PrupeENTIAL DINNER 

On January 24, Charles A. Foehl, manager of 
the ordinary department of The Prudential 
for Eastern Pennsylvania, gave his annual 
dinner at the Manufacturers Club, about forty 
men of his agency being present. The repre- 
sentatives from the home office were Edward 
S. Andrews, manager of the Atlantic division, 
and Fred W. Tasney, assistant secretary of the 
company. Both of these gentlemen are expert 
in agency management and supervision, and 
always bring to a meeting of this kind very 
practical suggestions and most stimulating 
words of appreciation for past work and in- 
spiration for future efforts. This Philadelphia 
agency in 1916 did the largest business in the 
history of the agency, making a highly ap- 
preciated contribution to the company’s won- 
derful record in that year. At this year’s con- 
vention of the $100,000 League Members, to be 
held in Atlantic City in the spring, Mr. Foehl’s 
agency will have ten representatives. 

VETERAN. 
Philadelphia, Feb. 5, 1917. 
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SOME, EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1916 
























































The following figures of the statements of life insurance companies for 1916 have been compiled from advertised statements and returns made direct to The 
Spectator widens soma Particular attention is directed to the figures of new business and gains in msurance in fi force: - 
Sn ST SR SST EE AR EE TE a = ——— : —- oo a | 
Premiums |New Business | Insurance Admitted | Surplus Premiums |New Business, Insurance Admitted | Surplus 
NAME oF COMPANY. Received. Paid for. | Gained. | Assets. Funds.* Name or CoMPANY. Received. Paid for. Gained. Assets. | Funds*. 
: * $ $ $ $ $ ; $ $ $ $ : 
Mtine Tale. 6 5\5.5::0.0:53s0.00: .seeee! 108,253,406) 59,586,558 | asa; 298,624 | 22,448,349 Minnesota Mutual....... 9 ......| 7,000,000 3,143,660, 5,232. 281) > Oo8,847 
PUM cc ctasccc]  geaunaulinn aeercual | mememeaer 167,865 165,844 Missouri State Life...... 4,180,917; 41,418,443 22/318,886 14,142,059 2,708 ,398 
American Central... .... 1,097,980 8,886,581 | 3,161,416 5,470,790 529,020 Monarch (Can.).......- 205,364) 2,718,931 1,259,629 819,774 ee 
American Life (Ia.)..... 551,418 5,421,707 3,041,078 1,654,727 221,045 Montana Life.........-.. 577,915, _ 6,098,890 4,635,890, 1,497/331 _ 600,769 
American Nat’l(Mo.).... «se eee 3,199,228 1,406,383; www) ees Mutual Benefit.......... 29,178,043! 108,287,855! 69,309,639) 204,562,348 15,254,470 ( 
Amicable Life........... 00 ss. 4541716 2'702'566 2,663,805, «1,554,403 Mutual Life N. Y...... 61,906,085) 184,218,013, 51,259,159) 624,530,044, 98,108,118 : 
Atlantic Life............00 sees. 8,009,155, 4,500,000 =... nee nes National (Canada)....,.-. 704,270; _5,457,957) _ 2,688,957 | 3,630,194) 489,539 
—  “eengen mere | oe 1,035,698 806,251 323,218 National, Vt............ 7,828,267, 27,052,173, 11,050,279) 66,426 (041| 10,653, a 
Bankers Life (Neb. ).» 1,867,332) 10,860,264 6947441 11,012310| 3,411,603 New England....,...... 11,067,837) 44,176,773) 27,704,733) _ 79,095,501 7,871, 
Bankers Reserve. ate ie rere 2,534,087) 6, MAOOT osm New York Life.......... 96,159,821; 278,102,685} 107,806, 396) 866,988,842 138, 762, M15 ( 
Berkshire Life........ ..| 2,830,238] 11,173,879, 5,229,946) 23,646,268) «1,924,353 North American (Can.).. =... | 10,189,539' 3,439,794) 16,442,713 2,717,106 
California State.........00 0 seseee 8.903.949, 7,488,626, —...... (eases Northern, Mich......... 363,240 2,831,752 1,522,083, —‘1,217,500 131,850 
\ | } p 
Canada Life............ 5,383,188! 19,037,146 9,036,211 59,239,104 6,043,648 Northern, Wash......... _.....| 5,200,000! 2,611,000) —s....... [ kee ; 
Capitol Life. . os git 2 630,261 2,123,576 | 252,533 Northern States........., 9 ws eae 1,069,250 756,533) wee ee ere 
Central Life (Ill.)......... esses 4,000,000!  2'000000 7 nee nee Northwestern Mutual...  ....../ 153,272,632/ 85,452,413) «swe | tees ‘ 
Central Life, Ja......... 1,392,692 13,739,303 é 311,477. 4,922,478 835,784 Northwestern Nat'l...... 9 ...... 10,661,886] 7,018,782; = .-----| tres ‘ 
EER. cs .cse0s| "ween 3,330,673, 1,565,587, 1327264! 301,678 Occidental, Cal..........0000 0 ceeeee 4,380,867, 2,087,251;  «---00e| vee’ ’ 
Columbia Life.....22...) += 2008 AS ord ae eer 1,290,352 1,248,348 218,292 | keene a 
Columbian National... 1... 14,352,800 7,000,000”... eet rbe Ohio National.......... 282,007, 2,261,770, 1,200,980, 1,243,662, en 
Ohio State Life......... S7SG8G| 4. owace 2,136,380 160,007) 4 05 560 : 
Columbus Mutual....... eae 2,318,068 1,420,077! 917,174 282,166 Pacific Mutual.......... 6.146.701; 25,173,909, 11,253,916) f38 727,197, [4,929,075 1 
Commonwealth, Neb... . 455,751, _6,890,533' _ 3,619,413'.. __ 742,190 185,201 Pan-American..........., | -s-e-- 9,695,814, 122,997,000) es...) og gag ane 
Connecticut General... . 3,322,801; 26,506,390;  17,406,987| | 18,181,384, 11,921, 595 Penn Mutual........... 25,312.035| 102,216,505, 52,643,241, 172,496,444) “0 633,605 t 
Connecticut Mutual. . .. . 8,001,068 30,660,127 15,654,473 76,671,153 5,001,489 | f 
Conservative, Ind....... 61,838 ¢2,079,452 910,000 248,074 181,719 Peoples Life,Ind........000 w...0 1,970,000, 1,096,621! Eigapeal. “Wenuets 
: : : Pee SS oan) Sear ee 3,500,000 2,605,000, 1,500,000 906 277 
Conservative, W. Va.....| ss, 3,303,284 468,030} on. 000) | cee Philadelphia Life...... 967,646 5,285,054) 2,201,001) 9,023,370) 906,277 s 
Continental, Del......... 473,395 3,029,104. 1,329,557, -.2,114.775| «1,142,098 Phoenix Mutual........ 6,261,146, _...... 12,302,824; 42,393,350) «+ ss -. 
Continental, Utah....... |... 5,744,000 pa) en re Pioneer Life, N.D....... sw. sae 6,263,878 4,354,488) «ween ee] te tee y 
Dakota Life.......... 303,199 3,116,695 859,813 1,262,540’ 392,373 Pittsburgh. &T.. 1. Ll. 22,452,858 7,189,907, were] tees - 
Detroit Life............ 325,193, 4,024,000 _—-2,434,500 656,826) 199,324 Preferred Life............ cst 1,982,665 CT eS) 
Dominion Life (Can.).... 613,080 3,567,027 1,746,970 4,307; 834) 1,047,999 | | Sco 742.992 ? 
= 1 , | Presbyterian Min. Fund. _—........ 2,569,000 1,529,000) 7,826,171) ; —— ec 
Equitable life, Ia........ 3,811,856) 26,226,391 17,965,336! 19 800, 951| 1,644,139 Provident L. & T........ | 12,632,392 54,611,821, 25,081,091] 93,065,347) 6,150,089 
Equity Life, Can........ 71,216, 309,345 106,252 65,322 35,782 5 dential “~ @370,348,951) '@156,574,000) 439,600,000 : 
Farmers & Bankers... .. . 442,656) 5,169,920 3,312,902 1027803, 443,170 Prudential...) ea, 221,434,996, 6126,341,000, “ Rashes 9 
Farmers & Traders...... 51,857 1,103,000 804,750 295 ‘619 242,319 Public Savings.......... 404,996} 11,020,590 62,582,286 576,619 300,743 4 
Farmers National....... 125, 521 | 2,269,500 1,092,750 413,072 322, 586 MOUNIEP ENC. ccc cicsel 8 <aenac 1,970,490 TOOOOIS) esses] “seevee e 
Fort Worth Life ........ 269,381; 2,943,728 1,355,414 835,801 190,125 Reliance Life...........0 9... 23,548,091! 12,898,539 wees ey oi s: 
CON ee 57,394 1,058,000 487,000) 182,694 | 113,189 Reserve Loan........... 1,163,054 8,433,593) 3,206,340 4,172,547 312,218 h 
George Washington...... ... | 2,176,000 ASR) al, ee ‘pupae Royal Union............ 1'575,680. 9,404,160, 4,698,545 6,637,267 767,716 i 
German Mutual... ae 189,346! 1,351,852 915,442) 1,174,016 156,975 Scandia Life............) 0... 6,000,000, 2,500,000 a ae ore y 
Girard Life. . iter} > Caseeen 1,869,076, 1,193,000. —:1415,479 500,080 Security Mutual,N.Y... 9... 9,440,834 2,869,221) 8,097,355 536 ,261 p 
Great Northern, Wis..... 9... 2,575,289 1,753,894 823,096 ms Shenandoah Lifey....... 1,500494/ 1,500,494 ......{ wees, it 
Great Southern, Tex..... =... . .-/. 11,600,000, 5,537,066 www, .->-- Southern States.........)  ...... 4'617.380 2044167, 2,006,731 205 ,283 n 
Guaranty Life.......... 231,851! 2,297,046 1,115,725 651,064 125,264 Southern Union. ie 145.024 1,662,460 532,105} 550,653 215,366 ie 
ee eae 181,598 1,720,687 1,230,987 510,481 176,175 Southland Life.......... 776.983 eerie 6,984,311} 2,499,076 406,468 c 
Home Life, N. Y.. 4,489,378) 18,496,684 7'833,155 32,821,463 —*+1,850,922 San Jacinto..... ||... 66.415 «1,512,900 — 1,093,384! 204,049 171,505 lo 
Southwestern Life....... 1,086,131, 10,180,239 5,502,222 4,429,156 914,822 , 
Idaho State. . ers 4,216,043 2,011,804) Ss...) ees Standard, Ia............ 1,738,400 OSPGSE) sw eeese| fete . 
RE ccmrcatcvn| erent: . j aamen ..| 4g00o00; 13000000, oo... 9 htt . ee 
Indiana - BRC occ cas | save ee { 2,817 653 1,768,079 974,725) «wee eee Giansed Gh vcckecees! | ee 1,816,000 1,355,000 otis, comeing. 
| lag “ee he 5 71, Sanne Saaieete alban Sistem eING narra) Seacewk J oesecsel | « aaeeeas ah 2,614,121 he 
efferson Standar rd re ee eee ,197,: State Life, Mont........ 77,9: 1,144,000 606,000 216, 65,465 i 
Kansas City Life........| 2,798,176, 25,904,128 i 106,060 7,004,714 1,154,999 State Mutual. Ren anicaex 7,025,526 29,397,962 16,012.48 51,727,985 4,571,300 : 
. : PUAMPB SS nce sce 3 13'660,494| 113,931,776) 81,500,637 | /115, 095,273 (14,956,982 Bi 
La Fayette Life......... nahin tgs i 1,8 80,686, Pe a] peewee : Twin City.. RG a 29,556) 487,500 —357,000 204,606 174,770 m 
Life Ins. Co. of Va...... 3,992,726 eeeeee, 618,526,511] 14,464,552 2,027,835 Union Central........... 16,113,650 76,901,819| 42,627,671) 114 684,245] 18,664,976 
Lincoln National........ 973,068, 9,174,287, 5,980,873] —_ 2,988,337 263,521 Union Mutual..........000 |.) | 6,120,313 Ty rrr ere 
Manhattan Life......... 1,787,869, 4,555,546) —2.969,318] 19.765,095 487,092 Volunteer State. .... on 699.227) 5,473,172) _ 2,707,001 2,651,330 332,047 
Mass. Mutual...........' 13,245,808) 57, 125,676 | 35,750,979] 93,240,377 7,731,672 ,,, mane yey! @48,528,201), a12,057,100 932.036 1.140.26 
Methodist Ministers..... 60,796 | 503 000 | 101,348 137,566 8,342 Western & Southern..... 3,965,154) > 1'7707300 52, 906, ’679| 11,932, 140,260 
N ieee 12 | a317,840,425 |a116,824,630| 608,097,634); Western Empire (Can..). 60,592, "616,968;  —373,632| 285,940 135,454 
itnpeliinn 5,261,318) 5979.016 103) 6169,116,022} 38,010,874 Western States.......... 775081, 6,910.004, 3,388,054 2,520,013] 1,150,269 
Mich. Mutual........... 1,639,343| 9,103,28 3,188,526] 12,841,806] 1,432,257 Western Union... ....... eae 9,537,432, 5,851,382} — 2,406,256 550,236 th 
Midland Life (Mo.)...... 329,682) 2,979, 600 : 439,849 771,907 176,779 Wichita Southern....... | 252,799) 3,364,076 2,366,423) 609,454 287,211 
Midland Mutual........ 762. 995 5,014,244 | | 3,582,070 2,220,535 358,399 Wisconsin Life.......... | 91,601) 886,252 643,234) 446,073 27 897 ar 
Midwest Life........... 247,462, 2.093.272! 1,168,286! —_'857,105| 164,009 Wisconsin Natl........_.! 232,738 2,460,920! —_1,369,962' 1,113,733! 573,743 ve 
* Including capital, funds apportioned and unassigned. + Commenced business in 1916. a Industrial. 5 Ordinary. c Including industrial. in 
f Including accident branch. r Including reinsurance. co 
cr 
Wisconsin Legislative Matters advises the companies that if they desire to do form, of the several benefits, conditions and re- th 
In a letter sent to all life insurance companies 0 action will have to be taken before February  strictions of the leading life insurance com- 
authorized to do business in Wisconsin, Insur- 10, which is the last date that new bills may be panies operating on the American continent, it ce 
ance Commissioner M. J. Cleary says that, as a introduced under a resolution adopted by the also contains important features which are to 
result of the hearing held in the Department Assembly. nowhere else obtainable. i 
on January 5, a bill authorizing disability ——S— Policy Clauses, Conditions and State Laws is a 4, 
clauses will be presented to the legislature by “Poli we companion work to The Handy Guide to Pre- = 
the Department. He further says that policies olicy Clauses, Conditions and State mium Rates, Applications and Policies published $2 
providing double indemnity in case of death Laws by The Spectator Company, is printed on sheets tle 
from accident are prohibited by the present law The large number of changes in the policy of the same size as that work, and is bound in tio 
and that such a provision is, in his judgment, forms of a number of companies during the past flexible leather covers, making it a handy pocket 
not justified in a life contract, especially in view year makes the 1917 edition of Policy Clauses, volume. By means of flaps attached to the cov- 
of the fact that this part of the policy is auto- Conditions and State Laws a valuable work. The ers, the agent of any particular company can in- 
matically canceled upon the assured reaching 1917 edition of this book, covering over one hun- stantly compare the provisions of other com- J 
a stated age. The New York Life policy pro- dred American and Canadian life insurance com- panies’ policies with his own. ee 
vides that this feature will be void after the © panies and showing preliminary term, disability The book is brought down to January 1, 1917, a 
assured reaches age fifty-five. Other com- and dividend clauses, policy conditions analyzed, and is practically an official publication, as each 5 Dl 
panies’ policies have a limit of age beyond anti-discrimination or anti-rebate laws, non- company has approved the matter relating to _e 
which this provision will not be in force. In his forfeiture laws, has been issued, enlarged and itself. Every agent will find the 1917 edition of = 
letter the Commissioner says that the Depart- improved in many important particulars. In this valuable work an indispensable part of his 0 
mu 


ment will not offer legislation on this subject and addition to a most complete analysis, in concise equipment, as it answers practically every ques- 
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tion relating to policy conditions and company 
practice which an intending insurer is likely to 
ask. The price of the work is $1 per copy and 
orders should be addressed to The Spectator 
Company, 135 William street, New York. 


Berkshire Life Insurance Company 

The field force of the Berkshire Life Insurance 
Company of Pittsfield, Mass., did not fail last 
year to take advantage of the prosperous con- 
ditions existing and as a result the largest vol- 
ume of new paid-for business in’ the history 
of the company was recorded. Including reviv- 
als and additions the total new business of the 
year amounted to $11,173,879, a gain of $3,373,112 
over 1915. Insurance in force increased by 
$5,229,946, so that there is now outstanding 
$83,721,931, representing 34,552 policies. The 
agency department is being gradually extended, 
is increasing yearly in efficiency and working 
loyally and in harmony with the home office, so 
that still further expansion of business may con- 
fidently be looked for. 

The sixty-fifth annual statement of the Berk- 
shire Life shows that its premium receipts last 
year were $2,830,238, while the total income 
reached $3,935,553. Payments to policyholders 
amounted to $2,446,427, while the amount of in- 
come saved for addition to reserves and surplus 
was $779,374. The assets now amount to $23,646,- 
268, the dividend apportionment for policyhold- 
ers is $662,029, and the surplus remaining is 
$1,262,324, so that the total surplus on policy- 
holders’ account is $1,924,353. During the 
year the company invested, exclusive of 
policy loans, $2,834,158, of which $1,751,500 was 
in mortgage loans. The average yield of the 
new investments is 5.03 per cent. New policy 
loans amounted to $1,059,621, while the repaid 
loans brought down the increase in outstanding 
loans to only $6048. This is a highly gratifying 
condition of affairs, as it indicates that policy- 
holders are only borrowing for actual necessi- 
ties. The Berkshire Life is a substantial or- 
ganization, giving the best of service to its 
many policyholders. 


The Southern States Life of Atlanta 


During November and December of last year 
the agents of the Southern States Life Insur- 
ance Company of Atlanta, Ga., sent in larger 
volumes of new business than in the correspond- 
ing months of any previous year. For 1917 the 
company has asked for a twenty per cent in- 
crease over last year, and January exceeded 
that figure. 

New business last year was $4,440,353, ex- 
ceeding 1915 by over a million. The addition 
to the amount in force was $2,044,167, bringing 
the total up to $19,228,651.. Assets are now 
$2,006,731—an increase of $247,224, while the sur- 
plus showed a gain of $29,900, bringing it up to 
$205,288. President Wilmer L. Moore is making 
the Southern States a strong, stable organiza- 
tion, of which the South may be proud. 


New Officers of Inter-Mountain Life 


J. O. Carter, third vice-president and general 
manager of the Inter-Mountain Life of Salt Lake 
City, was elected president, to succeed William 
Spry, by the board of directors at a recent meet- 
ing. Mr. Carter organized the company in 1911, 
and since that time has been the prime factor 
of its success. As general manager he devoted 
much of his time to the development of a capa- 
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ble agency force. In electing him president the 
directors have rewarded his very efficient service. 

At the same meeting the directors elected 
Wilbur M. Johnson, at present actuary, as sec- 
retary. Mr. Johnson joined the Inter-Mountain 
in 1914, after completing an actuarial course at 
the University of Michigan. 


Those Philadelphia Advertisements 


The Association of Life Insurance Presidents 
has addressed a communication to a number of 
companies asking its opinion of the advertising 
campaign of the Philadelphia Life Underwriters 
Association, which recently prepared under the 
general heading of ‘Safety First’? some copy 
which was designed to draw business to the 
representatives of about thirty companies. A 
number of reputable companies which operate 
in Pennsylvania were left out of the list. As 
some of the agents of these companies are mem- 
bers of the Philadelphia Association, consider- 
able internal dissension followed the appearance 
of the advertisements. 

The letter of Major John J. Brinkerhoff, actu- 
ary of the Association of Life Insurance Presi- 
dents, was as follows: 


We inclose photographic copy of an advertisement 
which appeared in the Philadelphia Ledger on Decem- 
ber 30, 1916. You will see that it bears the names of 
about thirty out of eighty life insurance companies do- 
ing business in Pennsylvania. If it was intended to 
stir up trouble and animosity it has eertainly been 
successful, because complaints regarding it are coming 
in from several sources, particularly from a group of 
companies represented in the American Life Conven- 
tion. The thing which has attracted most attention 
and which concerns us most directly is the implied 
threat of State legislation contained in the sentence: 
“Tt is the ambition of the Philadelphia Association of 
Lite Underwriters to see that the insurance laws of 
Pennsylvania are so strengthened that the people of this 
State will be afforded the same measure of protection 
as those of Massachusetts, Connecticut, New York and 
New Jersey.” This is regarded as implying legislation 
which would exclude companies operating on plans 
legally recognized in many States, but not in the 
States of Massachusetts, Connecticut, New York and 
New Jersey. How it could be done without hitting a 
number of companies whose names are included in the 
advertisement we are not advised. We have, however, 
quite definite information to the effect that a proposed 
bill has actually been drawn and is about to intro- 
duced in the legislature. Its terms we do not know. 

Fearing that this attempt of the agents to draw a 
definite line between the good and the bad companies, 
and the making of an effort to exclude from the State 
a majority of the companies now doing business in it, 
will start an unpleasant and probably unprofitable con- 
troversy, we are laying the matter before our members 
with the hope that they will not only let us know the 
attitude of the home offices, but will advise whether 
they deem it proper and possible to restrain the activity 
of the Philadelphia agents who seem to have made 
themselves a party to this campaign. 


Chicago and Northwestern Life Now 
Ready 

The Chicago and Northwestern Life of Chi- 
cago, at a stockholders’ meeting, completed its 
organization. The company will have fifteen 
directors, eleven of whom have been elected. 

The directors voted to remove the home of- 
fice of the company from Chicago to Joliet, IIll., 
where the majority of stock was sold and elected 
the following officers: President, J. G. Mon- 
crief, Chicago; vice-president and treasurer 
pro tem., I. R. Harlow, Chicago; secretary, H. S. 
Hester, Olivet; medical director, J. B. Morton, 
Ridge Farm, and Agency Director H. I. Morphy, 
Chicago. The company expects to be licensed in 
April or June, and will only write total ab- 
stainers with a ten per cent reduction. 





Life Underwriters’ Membership Campaign 
The ex-presidents of the Life Underwriters 
Association of New York are making a strong 
effort to give retiring President Lawrence 
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Priddy a sincere tribute of appreciation of his 
labors during the past year by increasing the 
membership from 789 to 1000 before his official 
retirement. A special appeal has been made 
to each member by a special committee, of 
which George A. Brinkerhoff is chairman. The 
other members are Edward W. Allen, Richard 
E. Cochran, C. J. Edwards, T. R. Fell, Maurice 
E. Goulden, Robert H. Hardy, J. S. Myrick, and 
Donald G. C. Sinclair. 


Home Life Insurance Company, New 
York 

The outstanding feature of the conduct of the 
Home Life Insurance Company last year was the 
mutualization of the organization, whereby the 
company became the absolute property of the 
policyholders for all time. This event was fit- 
tingly commemorated by the agency force, pro- 
ducing the greatest volume of new business in 
the history of the company and, what is even 
better, by the largest gain in insurance in force 
thus far recorded by this progressive institu- 
tion. The new paid-for business, including re- 
vivals and additions, last year reached $18,496,- 
684—a gain of more than three million dollars 
over the previous year, while the gain in insur- 
ance in force was $7,833,155, bringing the total 
amount outstanding up to $133,493,328. 

An increase of over $500,000 was made in pre- 
mium receipts during the year, the total from 
this source being $4,489,378, while the total in- 
come was $6,147,492. Payments to policyholders 
in the aggregate were $3,536,233, of which $2,- 
006,876 represented death claims and endow- 
ments. A favorable mortality rate was again 
experienced, the percentage of actual to ex- 
pected being under sixty-five per cent. Policy- 
holders received an increased amount of divi- 
dends and the apportionment for the present 
year will be still larger. 

Admitted assets reported by the Home Life 
amount to $32,821,463, all valued on a most con- 
servative basis. The liabilities show a reserve 
or reinsurance fund of $27,358,827, while the re- 
serve for deferred dividends, always counted a 
liability by the company, is now $2,785,545. After 
providing for all other liabilities, including a 
special fluctuation reserve of $33,125, and $200,- 
000 for dividends to policyholders payable in the 
first five months of the current year, there is 
shown a free surplus to policyholders of $1,650,- 
922, and after paying $437,500 for the retirement 
of the capital stock. Those who hold the con- 
tracts of this company, meaning thereby its 
Members, can therefore be certain that they 
are well protected financially and that the man- 
agement is most thoroughly conserving their 
interests. 


Medical Section Meeting 


The tentative programme of the mid-year 
meeting of the medical section of the American 
Life Convention will be held at the Elms hotel 
at Excelsior Springs, Mo., on March 7, 8 and 
9. Discussions of a number of important topics 
under the leadership of prominent medical men 
will be the principal feature of the sessions. 
Among the topics anf speakers will be: “Past 
Excess Mortality in Southern States,” J. Alli- 
son Hodges, Atlantic Life, Richmond; ‘‘Tuber- 
culosis,’’ M. P. Ravenel, University of Missouri; 
“Roentgenographic Detection of Pulmonary 
Tuberculosis,” Lewis Gregory Cole of New 
York; “Control of Preventable Disease,” A. 
Casewell Ellis, University of Texas; ‘Acidosis 
and the Internist,” J. S. Lankford, San Antonio; 
‘Inspection Reports,” Guilford A. Deitch, coun- 
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sel Reserve Loan Life, Indianapolis; ‘‘Cardio- 
Vascular-Renal Conditions.’’ Henry Wireman, 
medical director, Northwestern National, Min- 
neapolis; ‘‘Urinalysis in Relation to Life Insur- 
ance,’’ P. E. McCown, medical director Indiana 
National Life; ‘‘Teeth and Tonsiles,’” C. H. 
McCaskey, assistant medical director American 
Central Life; ‘‘Compulsory House-to-House In- 
spection and Examination,’’ Edward J. Wilson, 
medical director Midland Mutual; ‘Blood Pres- 
sure,’ G. E. Crawford, medical director Cedar 
Rapids Life, and Ross Huston, Bankers Life of 
Des Moines; “Past Operative Risks,’’ C. E. 
Schilling, medical director Ohio State Life, and 
H. E. Sharrer, president and medical director 
Northern States Life, Hammond, Ind.; ‘“Preg- 
nancy and Its Relation to Life Insurance,’’ W. 
F. Milroy, medical director, Bankers Reserve 
Life, Omaha, and Rachel H. Carr, medical direc- 
tor Peoples Life, Chicago; ‘‘Total Disability 
Clause,’ Franklin B. Mead, secretary and actu- 
ary Lincoln National Life, Fort Wayne; 
“Goitre,’’ James T. Priestley, medical director 
Royal Union Mutual; ‘‘Malaria,’’ M. K. Allen, 
medical director, Inter-Southern Life, St. 
Louis. 


Mutual Life Insurance Company of New 
York 

Policyholders of the Mutual Life Insurance 
Company of New York were paid the sum of 
$68,654,844 last year, which exceeded the amount 
of premiums received by the company by $6,748,- 
759. At the same time all expenses were 
paid, certain securities were marked down and 
there was an addition to assets of $13,496,244, 
while the contingency reserve, or free surplus, 
increased $1,627,161. The assets now amount to 
$624,530,044, dividends apportioned for 1917 are 
$20,435,399, the deferred dividend fund is $61,419,- 
979, and the contingency fund $16,252,760. 

New business came in throughout the year in 
most satisfactory volume, the total issues, in- 
cluding revivals and additions, being $184,218,- 
013. Insurance in force increased $51,259,159, the 
total amount outstanding being $1,687,797,276. A 
reduction of over three million dollars was 
shown in the policy loan account, the interest 
rate was higher and there was an appreciable 
gain in the value of stocks and bonds hrld by 
the company. The year was the best for this 
old organization in a decade. 


Western and Southern Life Insurance 
Company 

Last year marked the entrance into the one 
hundred million dollar class of the Western and 
Southern Life Insurance Company of Cincinnati, 
Ohio, so far as insurance in force is concerned. 
This company is now in its thirtieth year and 
has made steady progress in the industrial in- 
surance field, supplemented of late years by a 
substantial amount of ordinary business. Dur- 
ing 1916 its total gain in insurance in force was 
$15,392,529, the largest gain yet recorded by it, 
bringing the total amount outstanding up to 
$104,989 ,362. 

On the financial side the company shows up 
strongly, possessing assets of $11,943,640 and a 
surplus of $1,141,900. Total income last year 
was $4,485,711, of which $3,965,154 came from 
premiums. The amount saved from the income 
for the future protection of policyholders was 
$1,624,536. The Western and Southern Life is 
under the management of W. J. Williams, presi- 
dent; Charles F. Williams, J. William Johnson 
and Thomas J. Cogan, vice-presidents; R. A. 
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Ryan, treasurer; H. W. Wannenwetsch, secre- 
tary, and John F. Ruehlmann, assistant secre- 
tary. Its progress and stability make it a lead- 
ing factor among the life insurance institutions 
of Ohio. 


Bankers Life New York Agency 


Elmer Dwiggins, who has been appointed gen- 
eral agent for the Bankers Life of Des Moines 
in New York State, has already appointed a 
number of solicitors. A branch office has been 
opened at 6 South Pear! street, Albany, to which 
seven agents are reporting. The New York city 
office, as 165 Broadway, has twenty-two agents 
attached to it. Mr. Dwiggins is opening offices 
in other parts of New York State, for which 
agents will be needed. 


Jefferson Standard Life Insurance Company 

The Jefferson Standard Life Insurance Com- 
pany of Greensboro, N. C., for the year 1916 
shows an increase in insurance in force of over 
$5,000,000, so that the total insurance in force 
is now $50,726,743. There was a gain in assets 
of over $1,000,000, and the total assets now 
amount to $7,376,276, with a surplus of $1,- 
197,301. 

The Jefferson Standard is proud of the fact 
that it operates under the rigid North Carolina 
insurance laws, and the $27,000,000 insurance 
in force in the State shows that it is appre- 
ciated by its home people. For the last four 
years it has written considerable more life in- 
surance than any of the other fifty-odd com- 
panies doing business in that State. The rate 
of interest earned on mean invested assets dur- 
ing 1916 was six per cent, while the mortality 
was exceptionally good. With the continued 
prosperity of the South, and the greater de- 
velopment of its industries, the Jefferson Stand- 
ard hopes to be a still greater factor. 


Life Notes 


—The Connecticut branch of the Equitable Life of 
New York, Guy L. Taylor, manager, has transferred 
its offices from New Haven to Hartford. 

—Announcement is made that the congress of the 
Southeastern Associations of Life Underwriters will 
be held in Washington, D. C., on February 23. 


—The seventh mid-year meeting of the medical sec- 
tion of the American Life Convention will be held at 
the Elms Hotel, Excelsior Springs, Mo., March 7-9. 


—A. R. Roberts, president of the Amicable Life of 
Waco, Tex., has acquired property near Corpus Christi, 
Tex., valued at $102,200. Mr. Roberts now owns 
about 5000 acres in Nucces county. 

—Southeastern Life Insurance Company of Green- 
ville, S. C., passed the ten-million mark in insurance in 
force last year. It posesses assets of $748,476 and a 
surplus to policyholders of $106,544. 

—Allen M. Metzger, who entered the employ of the 
Conservative Life of South Bend as an agent at 
Kokomo, March 14, 1916, was promoted as of Febru- 
ary 1, 1917, to a new superintendency created at 
Mishawaka, Ind. 

—Eugene H. Russell, Jr., has been appointed by 
the Travelers as assistant manager of the life and 
accident departments for the Eastern Massachusetts 
district. Mr. Russell has been special agent for this 
territory for three years. 

—Gustave Lindquist, general agent and manager at 
St. Paul, Minn., for the Scandia Life of Chicago, has 
been appointed Deputy Insurance Commissioner for 
Minnesota. He had been with the Scandia Life for 
five years in charge of the Minnesota field. 

—At the annual meeting of the Guardian Life of 
Madison the articles of incorporation were amended, 
reducing the capital $100,000. These directors were 
elected: George A. Boissard, Adolph F. Menges, C. M. 
Putnam, Frank W. Cantwell, P. B. Knox, F. E. 
Turneaure and William H. Collins of Madison, and G, 
van Steenwky, La Crosse, and Geo. O. Pietzsch, Mon- 
roe. At the next meeting the board of officers will 
be elected for the current year. 
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PROPOSED LEGISLATION IN 
NEW YORK 


Many Bills Introduced Affecting Insurance 
[Special Dispatch to THE SPECTATOR] 

ALBANY, February 27.—A bill has been in- 
troduced by Assemblyman Alexander Taylor of 
Buffalo, inserting in the Workmen’s Compensa- 
tion Law a new section (10-a), providing that 
where injury or death is caused by failure of the 
employer to comply with any lawful order of 
the Industrial Commission compensation to be 
paid in such case shall be increased fifteen 
per cent. Where injury or death is caused by 
failure of the employee to use safety devices 
where provided by the employer, or to comply 
with any reasonable rule adopted by the em- 
ployer for the safety of the employee which has 
been approved by the Industrial Commission, 
compensation to be paid shall be reduced fifteen 
per cent. 

Senator George L. Thompson and Assembly- 
man Murphy of Long Island have introduced in 
their respective houses a bill establishing a 
State insurance fund for the rebuilding and re- 
furnishing of buildings owned by the State which 
have been destroyed by fire or other calamity. 
The total amount of money in such fund is 
fixed at $5,000,000. It is to be raised by a direct 
tax of one-tenth of one mill. 

Assemblyman Evans of the Bronx has intro- 
duced a bill providing a workman's insurance 
law. It applies to employees engaged in the 
hazardous employments enumerated in the 
Workmen’s Compensation Law. Employees, in- 
dividually or collectively, may serve notice upon 
their employer and the Industrial Commission 
that they desire to come under the provisions 
of this act. Insurance benefits are payable not 
only for death or injury, but for vocational dis- 
eases arising out of any employment. The In- 
dustrial Commission is required to provide med- 
ical, surgical or other attendance or treatment, 
nurse and hospital service, medicine, crutches 
and apparatus as may be required or requested 
by the employee during sixty days after injury. 
The injured employee may have a physician of 
his own choice. The schedule of insurance bene- 
fits for disability shall be the same as provided 
in the Workmen’s Compensation Law. This also 
applies to death benefits. Insurance benefits are 
not allowed for the first four days of disability. 
An employer shall secure insurance benefits and 
death benefits to his employees by insuring their 
payment in the State Fund, or by insuring their 
payment with any association authorized to 
transact the business of workmen’s compensa- 
tion insurance. Every employer subject to the 
provisions of the act shall deduct from the 
weekly wages of his employees the rate of in- 
surance prescribed by the Commission and de- 
posit the same with the State Fund or insurance 
carrier on the first day of each month. There 
are other provisions. 

Assemblyman Evans of the Bronx has intro- 
duced a bill amending Section 13 of the Work- 
men’s Compensation Law by providing that if 
an injured employee requests it, medical and 
surgical treatment shall be given after injury 
by such physician as the employee shall select. 
A physician so selected may recover in the 
courts, in his own name and without making the 
Commission a party to the action, such sum as 
has been awarded to him for his services by the 
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Commission against the employer or his insur- 
ance carrier. Same as Assembly Int. 58, Pr. 
458 of 1916 by Evans. 

A bill has been introduced by Assemblyman 
Shimmel of New York amending Section 13 of 
the Workmen’s Compensation Law by requiring 
the Industrial Commission to furnish medical 
attendance and treatment for a period of ninety 
days, instead of sixty days, after injury, and for 
such additional period as the Commission may 
decide. The injured employee may also receive 
treatment by a physician of his own selection. 





Fidelity and Casualty Examined 

The New York Insurance Department, in its 
report on the examination of the Fidelity and 
Casualty, as of June 20, 1916, shows that the 
company is in a much better financial condi- 
tion than was claimed by the company in its 
own statement. The examiners found the net 
surplus to be $3,127,356, which is $863,170 in ex- 
cess of the amount shown in the statement 
filed by the company; $750,000 of this increase 
was due to the examiners transferring the 
company’s voluntary reserve for contingencies 
into the surplus account. 

The report, which is quite detailed, concludes 
with a review of the company’s growth and 
says, in part: 

The significance of these figures, together 
with those of intervening years, is that, while 
the business of the company has increased, its 
liabilities have borne practically a constant 
ratio to the admitted assets and, likewise, the 
surplus to the liabilities. The growth of the 
company, therefore, has not impaired its 
strength or caused a diminution in the protec- 
tion to its policyholders afforded by the re- 
serve funds, surplus and capital stock. 


Michigan Employers Casualty Company 

The Michigan Employers Casualty Company of 
Lansing, Mich., has been licensed to do business 
in Michigan. The company has an authorized 
capital of $1,00,000, $31,312 net surplus and $122,- 
900.36 assets. At the annual meeting the follow- 
ing officers were elected: President, Robert K. 
Orr; first vice-president, Clarence Holmes; sec- 
ond vice-president, Fred B. Perry; secretary, 
L. D. Johnson, and treasurer, Robert Y. Speir. 


Golden State Indemnity to Write Jitneys 

The Golden State Indemnity Company of San 
Francisco, with a paid-up capital of $25,000, has 
received its license and will begin to do business 
shortly. J. L. Moritzen has been elected secre- 
tary and general manager. The capital stock of 
the company is $100,000 and will be owned by 
jitney men. The stock is being sold at $15 a 
share, which will give the company a surplus of 
$35,000. 


The National Surety Company 

The largest surety company of the United 
States had a fine year during 1916, as is shown 
by the annual statement of the National Surety 
Company of New York. It reports gross pre- 
miums written during the year of six and a 
quarter millions of dollars, the profit on which 
was $756,585, or nearly twelve per cent. The 
company now has assets of $12,940,913 and a 
combined capital and surplus of $8,546,094. Its 
reserve for contingent claims is $1,079,727 and 
for unearned premiums $2,780,724. 

The National Surety began business as a New 
York corporation in 1897 and has _ steadily 
climbed to the front. Its honorable and fair 
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dealing has won for it the patronage and good 
will of many of the largest banking, industrial 
and railroad organizations, while its directors 
include many of the leaders in the industrial 
world. The officers have had wide experience in 
all branches of the business, the agency force 
is large and enthusiastic, and the technical staff 
is made up of expert surety men. 


London Guarantee and Accident 
Company 

About twenty-five years ago the London Guar- 
antee and Accident Company established a 
branch office in the United States and speedily 
won for itself a highly satisfactory position 
among the insuring public needing its particular 
service. Its various lines include workmen's 
compensation, employer’s liability, general lia- 
bility, workmen’s collective, elevator, teams, 
automobile, general accident, health, credit, 
burglary and boiler insurance. F. W. Lawson, 
as general manager, keeps the company well in 
front, so far as the procurement of business is 
concerned, while the financial strength is being 
constantly maintained at a high standard. 

The twenty-fourth annual statement shows 
that during 1916 the assets increased by over 
$1,340,000 and now amount to $6,466,095. All 
liabilities are fully provided for and include a 
claim reserve of $2,587,791; unearned premiums, 
$1,875,507; for other contingencies, $461,047. In 
addition to the foregoing the company has set 
aside a voluntary reserve of $500,000 for con- 
tingencies, which is double the amount of a 
corresponding item a year ago. After having 
made the foregoing ample provision the company 
is able to show a surplus to policyholders of 
$1,041,750, indicating a gain for the year of over 
$23,000, inclusive of the $250,000 added to the 
voluntary reserve. 


Compensation Rate Committee 
The committee in charge of the revision of 
workmen’s compensation rates has adopted a 
resolution which indicates that the important 
work on which it is engaged will be well done. 
The resolution is as follows: 


Whereas, It is recognized that in the dis- 
cussion attendant upon the proposed revision of 
rates, certain questions have been raised to 
which, through lack of statistical data, exact 
answers have not been made; and 

Whereas, Since these questions relate to fun- 
damentals in rate-making, it is assumed to be 
the desire of all parties in interest to ulti- 
mately arrive at answers to these questions 
which will remove all doubt as to procedure, 
be it 

Resolved, That as soon as the present work 
of rate revision is completed this committee 
proceed with the development of plans calcu- 
lated to produce statistical information which 
will serve as the basis of an exact determina- 
tion of all collateral questions relating to rate- 
making, the committee to meet for such time 
as may be necessary to determine these is- 
sues, the results of their conference to be trans- 
mitted to the various Insurance Departments 
and Bureaus interested. 


Automobile Claim Cases 

William E. Stark, recently indicted on the 
charges of grand larceny and the filing of bogus 
claims of loss, has been sentenced by Judge Nott 
in General Sessions, New York, to not less than 
two and one-half, and not more than four and 
one-half years at Sing Sing prison. Richard C. 
Sach, Jacob Wilsing and Walter Chapinsky, all 
found guilty of implication in the automobile 
claim cases at New York, were before the court 
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for sentence, but action was deferred until the 
following week in order that they might appear 
as witnesses at the trial of Frank Burlenbach, 
a builder of Brooklyn, who, it is alleged, ob- 
tained a settlement on a limousine owned by 
him. The men who were tried had been iden- 
tified with the Moon Auio Sales Company of 
Brooklyn, which, it was alleged, was a clearing 
house for damaged cars that were used in con- 
nection with certain claims that had been filed 
with insurance companies. 


Lloyds Plate Glass Insurance Company 

While the year 1916 was not a particularly 
favorable one for companies in the plate glass 
insurance business, owing to the occurrence of 
heavy and practically unexpected losses, yet the 
well-known Lloyds Plate Glass Insurance Com- 
pany of New York maintained its financial 
strength at its customary high standard. In 
time of peace prepare for war has been the 
ruling thought of the management of this com- 
pany, so that in the event of unusual disasters 
causing heavy damages to plate glass the com- 
pany is well able to stand the strain. Last year 
the Black Tom explosion of munitions necessi- 
tated some active replacement work on the part 
of the Lloyds Plate Glass and, needless to say, 
its customers were highly pleased with the 
promptitude displayed. 

Lloyds Plate Glass Insurance Company pos- 
sesses a surplus of $255,137, which is slightly 
greater than its capital of $250,000, so that it is 
amply prepared for all eventualities. Its assets 
amount to $945,840, invested in the very best 
class of securities. This company’s premium in- 
come last year was $556,205, and there was re- 
ceived from interest and rents $47,474, while 
other receipts of $50,151 brought the total 
income up to $652,830. Losses paid amounted 
to $263,338, equal to forty-seven per cent of the 
premium receipts, which, under the extraordi- 
nary conditions of the year, may be considered 
satisfactory. The company, under the manage- 
ment of President William T. Woods and Sec- 
retary Charles E. W. Chambers, is adhering to 
the policy of writing plate glass insurance ex- 
clusively, and is giving the utmost satisfaction 
to those it serves so promptly and efficiently. 


Want Standard Policy in Wisconsin 


A number of insurance bills will be presented 
to the Wisconsin Legislature during the present 
week. The most important of these will be a 
bill which has for its purpose the standardizing 
of the health and accident policy. Acting under 
a resolution offered by Insurance Commissioner 
Cleary, the National Convention of Insurance 
Commissioners has adopted and recommended a 
bill which materially extends the present stand- 
ard provisions law. If this bill is enacted it 
will practically standardize policies covering 
this kind of insurance. 





The Massachusetts Bonding and Insurance 
Company 

In presenting its ninth annual statement for 
the consideration of the insuring public, the 
Massachusetts Bonding and Insurance Company 
of Boston, Mass., shows evidences of satisfac- 
tory financial strength, based on a most con- 
servative valuation of assets and a rigid in- 
terpretation of liabilities. According to the 
requirements of ihe several Insurance De- 
partments the company is shown to be pos- 
sessed of admitted assets amounting to $4,868,- 
579, two-thirds of which are invested in excep- 
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tienally high grade bonds and stocks. The liabil- 
ities include a premium reserve of $1,519,115, 
claim reserve $1,089,981, for other contingencies 
$283,095, and to make assurance double sure 
the company has set aside a further voluntary 
reserve of $100,000. The surplus, therefore, on 
policyholders’ account is $1,876,388, including 
$1,500,000 capital. In addition to the admitted 
assets reported above, the company has further 
resources of $102,721, so that the surplus to 
policyholders, as shown by the books and rec- 
ords of the company, is $1,964,557. 

Last year the net premiums written by the 
Massachusetts Bonding amounted to $4,859,320, 
while the interest and other income of $139,- 
861 brought the total up to $4,999,181. The 
losses and loss expenses paid during the year 
reached $2,592,520, and the sum of $116,285 was 
laid by from the income. The company is now 
writing the following lines, fidelity and surety 
bonds, accident, health, burglary, theft, plate 
glass, automobile, teams, automobile and teams’ 
property damage, elevator and general liability. 
With such an encouraging statement as here in- 
dicated, President T. J. Falvey and Secretary- 
Treasurer John T. Burnett may look confidently 
for still better returns from the company’s ef- 
ficient agency force. 


Casualty Notes 

—A casualty and surety manager announces in an- 
other column that he is open for an engagement. 

—The sixth annual convention of Class A general 
agents of the Georgia Casualty wil be held in Macon, 
Ga., on February 22-23. 

—B. 'B. Sawyer, who has been in charge of the 
underwriting for the American Guaranty of Columbus, 
Ohio, has been elected vice-president. 

—R. Brooke Thomas has resigned as special agent 
in the liability and accident department of the A®tna 
Life of Hartford to join the Globe Indemnity of New 
York at Philadelphia. 

—The Employers Liability announces the appoint- 
ment of Louis O. Faulhaber as agent at Newark, N. J., 
for all lines written by the corporation. Mr. Faul- 
haber’s office will be specially equipped to take care of 
brokerage business. 

—Gerald E. Hart, formerly general manager of the 
late Florida Fire and Casualty, has begun the publica- 
tion at Jacksonville, Fla., of The Southern Sun. It 
is a semi-monthly journal devoted to insurance, com- 
mercial and financial topics. 

—Frank A. Cooper and Charles J. Minsterer have 
formed a partnership to transact a general insurance 
business. Their principal business will be as general 
agents tor the bonding department of the Royal In- 
demnity Company of New York. 

—The Surety Underwriters Association of Chicago 
recently gave a dinner in honor of M. A. Craig, its 
former secretary, who becomes superintendent of the 
fidelity and surety department of the London and Lan- 
cashire Indemnity in New York. 

—Chas, F. Frizzel, assistant manager of the Royal 
Indemnity, was given a surprise dinner last Thursday 
by the various department assistants. The surprise 
was further helped by the assistance of Charles H. 
Holland, general manager, and M. E, Jewett, executive 
superintendent. 

—The North American Accident is transferring its 
group cu-operative factory and special contract depart- 
ment, of which H. A. Luther is manager, from the 
home office in Chicago to New York City. Mr. Luther 
will also have general supervision over the other busi- 
ness of the company in the East. ; 

—The Home Mutual Life, Accident and Health 
Company of Winston-Salem, N, C., has been chartered 
in that State without capital for an insurance business, 
which is to begin when 300 members of the organiza- 
tion has been listed. The incorporators are William 
Porter, J. A. Holloman, J. Z. Pfaff, W. P. Baine, T. 
A. Porter, W. C. Bennett and Thomas J. Bryan. all of 
Winston-Salem, and J. G. Kerner, O. W. Kerner and 
F. F. Kerner of Kernersville. 
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War News Sensation.—The war news from 
Washington on Saturday created quite a sensa- 
tion in the insurance district. It had been 
foreshadowed to some extent on Friday, but 
on Saturday only the short day saved the un- 
derwriters from a veritable excitement. There 
was a general concurrence that as patriotic 
Americans it was our duty to sustain the Presi- 
dent and hold up his hands in dealing with the 
crisis in the affairs of the nation. Among the 
comments were heard frequent expressions that 
the country would respond to any call to main- 
tain the nation’s honor, whether of money 
or other sacrifice. A representative of Tur 
SPECTATOR heard this comment on the situation 
relative to financial matters. Said one man 
representing a life insurance company: “If 
called upon to subscribe to a popular loan I 
have no doubt the liberality of the Americans, 
on the part of our wealthy life companies, will 
far exceed the subscriptions abroad to sustain 
the Allies. I believe the three greatest Ameri- 
can companies, whose head offices are in New 
York, and whose combined assets exceed 
$1,500,000,000, may be depended upon to offer 
the Government one-third of the amount to 
be used in its discretion.” 


Fire Patrol Returns.—The patrol returns 
for the six months ending December 31, 1916, 
as far as published, show almost an unbroken 
uniformity in the gains of companies. There 
are only five or six exceptions in the whole 
list. This is a good sign of reviving business. 
Doubtless increased values had an effect on 
the old business, and the quality was rather 
an improvement, but the companies are lament- 
ing their losses. 

The Pittsburg Losses.—The companies 
which held policies on the department store 
known as Kaufman’s in Pittsburg, which was 
damaged by smoke and water a week ago 
Saturday morning, were treated to an adjust- 
ment of twelve and a half per cent upon an 
amount of over $1,500,000. They were some- 
what amazed to read in the assured’s advertise- 
ment of the fire sale which followed the set- 
tlement words to encourage buyers, to the 
effect that the damage to the stock was slight 
and in many cases quite imperceptible. That 
was no consolation for a loss of $223,000 from 
fire originating in another building. The risk 
was sprinklered and rates a favorite with the 
agents. 


CHICAGO AND THE WEST 
M. H. Grannatt Promoted.—M. H. Gran- 
natt is to succeed R. L. Tanner in the Illinois 
field for the New York Underwriters Agency. 
Mr. Tanner is to be promoted to the manage- 
ment of the Western sprinklered risk depart- 
ment office. 


Western Department of Niagara to be 
Moved.—The Western department of the 
Niagara Fire is to be transferred during the 
month of May to the home office in New York. 
W. L. Steele, the present manager, will be 
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elected a vice-president of the company, and 
will continue to handle the Western business, 
with the assistance of J. P. Singleton, now as- 
sistant Western manager. Mr. Singleton will 
also occupy an important executive position at 
the home office. 


H. H. Purcell Receives Present.—H. H. 
Purcell, assistant manager of the Western de- 
partment of the Liverpool and London and 
Globe, was recently made the recipient of a 
handsome diamond ring by the Western Hail 
Association in recognition of his services as 
secretary. Mr. Purcell left last Saturday for 
a month’s vacation in Florida. 


BOSTON AND VICINITY 


Oppose Floater Policies.—At the meeting 
of the Boston Board of Fire Underwriters last 
week the following was adopted as the sense 
of the meeting on motion of W. B. Hill of 
the Elmer W. Lord agency: “In view of the 
recent declaration of the National Convention 
of Insurance Commissioners against the so- 
called mercantile floater as being contrary to 
State laws as well as good practice, we, the 
local agents of Boston, believe the time has 
come for the elimination from the local in- 
surance business, by legislation or otherwise, 
of the practice of special group floaters, evad- 
ing rates which would properly apply to specific 
insurance. We respectfully request the ex- 
ecutive committee to make an investigation of 
the matter with a view to having the practice 
discontinued.” 


New England Use and Occupancy.—At 
last week’s meeting of the New England In- 
surance Exchange rates and rules governing 
the writing of use and occupancy insurance 
were adopted for the first time. The rates 
adopted were as follows: Manufacturing 
Rates—If policy covers replacement of build- 
ing and machinery equipment only, rate to be 
the 80 per cent building rate. If policy covers 
replacement of building, machinery equipment 
and raw stock, rate to be the 80 per cent con- 
tents rate. Non-Manufacturing Risks—lIf 
policy covers replacement of building and 
equipment only, rate to be the 80 per cent build- 
ing rate. If policy covers replacement of 
building, equipment and stock of merchandise, 
rate to be the 80 per cent contents rate. Gen- 
eral—Where the rate is based on the 90 per 
cent reduced rate clause and no 80 per cent 
rate applies, the 90 per cent rate is to be used, 
as in case of risks rated by the improved risks 
department. Where the risk is outside of pro- 
tection so that there is no reduced rate clause 
rate, the use and occupancy rate to be the flat 
rate. The above rules and rates to apply only 
to such risks as have been or may be rated by 
the Exchange at a figure not in excess of 10 
cents per annum on building item, this re- 
ferring to the 80 or 90 per cent reduced rate 
clause, as indicated in the first paragraph under 
the heading of “general.” All risks to which 
these rules and rates do apply may, upon 
proper application to the Exchange, be spe- 
cifically rated, according to the use and occu- 
pancy conditions of the risks. Profit insurance 
is not included under use and occupancy. 
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| OF AMERICA, 84 William St., N. Y. C. 
| 
Established 1891 
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; From an old print 
( 
THE GREAT FIRE AT BOSTON, 
B, NOVEMBER 9th & !Oth, 1872. 
: The Fire began on Saturday evening, and raged for 15 hours; destroying over Sixty Acres of Buildings, among which were 
t whole blocks of the finest Granite Stores on the continent, and property estimated at nearly $100,000,000. 
ip B i | 
. Fire Marine Statement January 1, 1917 
° Automobile Tourist | repre renee ny ee $12,149,847.97 
t Profit Sprinkler Leakage NS 2 o's 2s d he ae eae 5,973,698.40 
y . ee eT 5,176,149.57 
y Use and Occupancy Windstorm EE: 1,000,000.00 
“ Explosion Capital and Surplus ............... 6.176,149.57 
i Head Office—84 William Street. ; P ‘ ; . New York City 
h Southern Dept——S. Y. TUPPER, Manager . : , . Atlanta, Ga. 
n Western Dept—P. D. McGREGOR, Manager . ; ; Chicago, Ill. 
e Pacific Coast Dept.—ROLLA V. WATT, Manager . . San Francisco, Cal. 
al Marine Dept.—_JOHN E. HOFFMAN, Manager _.. 84 William St., N. Y. C. 
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A New Work of Instruction 


PRINCIPLES OF INSURANCE 


By W. F. GEPHART 


Professor of Economics in Washington University 


An earlier work by the same author, having the same title, has been extensively used as a guide 
for insurance men and as a text book in college and university courses. 
The present work is a thorough revision of the subject, divided into two volumes, one dealing with 


life insurance and the other with fire insurance. 
Volume I, Life Insurance. 


This volume presents the subject with emphasis upon the 


Volume II, Fire Insurance 


This volume contains a clear and concise discussion of 
the underlying principles and of the practical considerations 


social and economic, rather than upon the mathematical 
aspects. Its scope is defined by the fullowing chapter headings: 

Life Insurance and its Historical Development; The Theory 
of Life Insurance; Mortality Tables; The Selection of Lives; 
Life Insurance Organizations; The Policy; The Premium; The 
Reserve and Valuation of Policies; The Surplus and Dividends; 
Investments and Interest; Insurance for Wage Earners; The 
Relation of the State to Insurance. 

Volume I, Price $1.50. 





which arise in the conduct of fire insurance. Its chapter 
headings are as follows: 

The Historical Development of Fire Insurance; The Econom- 
ics of Fire Insurance; The Business Organization of Fire In- 
surance; The Method of Transacting the Business; The 
Hazard in Fire Insurance; Rates and Rating; The Policy Con- 
tract; The Loss and its Adjustment; Limitation of Liability and 
Distribution; Finances of Fire Insurance; Fire Prevention and 
the Fire Loss; The Relation of the State to Insurance. 

Volume II, Price $1.50 


Price for the set, $3.00. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE Sole Selling Agents for the Insurance World 135 William Street, 
Insurance Exchange NEW YORK 














JUST ISSUED 


FIRE PREVENTION 4% PROTECTION 


By A. C. HUTSON, C.E. 
Fire Protection Engineer 


A valuable compilation bearing upon fire hazards and the means of preventing and extinguishing fires. 


IT CONTAINS CHAPTERS UPON: 


Organized Fire Prevention Gases and Vapors Gypsum as a Fireproofing Material 
Fire Appliances Laundries Asbestos 

Hints to the Insured Explosibility of Grain Dust National Board Building Code 
Manufacturing Hazards Blower Systems Mill Construction 

Planning and Arrangement of Hazards Handling and Storage of Explosives Roof Coverings 

Electricity Planning Protection of Wall Openings 
Protection Against Lightning Defective Construction Protection of Belt Drives 
Explosives and Other Dangerous Articles Effects of Fire on Building Material Wooden Beams and Columns 
Pyroxylin Plastic or Nitro-Cellulose Cost and Depreciation of Construc= Protection to Persons in Buildings 








Inflammable Liquids tion 
Signalling Systems Concrete Reservoirs 
FIRE PREVENTION AND PROTECTION HIGHLY COMMENDED High Pressure Fire Systems Valve Pits 
Space will not permit reprinting all the strong endorse- Minor Fire Extinguishing Apparatus Concrete Tanks 
ments The Spectator Company has received since the recent Standpipes in Buildings Hose Houses for Mill Yards 
9 


publication of ‘‘Fire Prevention and Protection. We repro- 


Water Supply for Fire Protection 





duce the following as one of many such: 
THE NATIONAL BOARD 
OF FIRE UNDERWRITERS 
THE SPECTATOR COMPANY: New York, Dec 16, 1916. 

Gentlemen—1 have for acknowledgment your letter and 
the copy of ‘FIRE PREVENTION AND PROTECTION” 
which you so kindly sent me. Press of work has prevented, 
until now, my giving this valuable volume the attention 
which it merits. 

The book covers the field of fire protection thoroughly; 
probably in no other single volume is combined so much of 
practical information concerning fire prevention and protec- 
tion and allied subjects. The book will unquestionably be 
of great interest and value to architects, builders, superin- 
tendents, master mechanics and others interested in practical 
fire protection, as well as to the fire insurance fraternity and 
fire departments. Yours very truly, 

F. A. RAYMOND, C.E., E.E., M.E., 
Fire Protection Engineer, 





Automatic Sprinklers 
Fire Pumps Tests of Fire Pumps and Fire Engines 
Gravity and Pressure Tanks Inspection Reports—Tables. 


The book is copiously illustrated and well indexed and contains over 775 pages. 
It is printed upon thin, strong paper and is handsomely bound in flexible red 
Keritol with gilt edges. 


Price per copy, $4.25, delivered. Wholesale quantity prices 
will be quoted on application. 


THE SPECTATOR COMPANY 


Chicago Office: 135 William Street 
Insurance Exchange New York 
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A CENTURY OF SUCCESS 





Fire Association of Philadelphia Cele- 
brates Hundredth Anniversary 





STARTED BY FIREMEN 





Interesting Career of Substantial Concern—Fire 
Prevention Activities in Philadelphia 

A little more than two hundred years ago 
the inhabitants of America were directing 
serious attention to the all-important prob- 
lem of fire prevention and protection. That 
legislative action was nécessary on these 
subjects even at that early date is seen from 
some of the proceedings of the Provincial 
legislatures which were then the govern- 
mental bodies of the various colonies. It 
is with great interest, therefore, that one 
turns upon the measures enacted by these 
legislatures requiring proprietors of dwell- 
ings to sweep their chimneys periodically 
or pay a fine for each and every offense, 
amounting to 40 shillings. Among these 
restrictions on the life of the individuals is 
found the following with regard to the resi- 
dents of Philadelphia and the neighboring 
townships: 

And be it further enacted, That if any person 
shall presume to smoke tobacco in the streets of 
Philadelphia, either by day or by night, he shall 
forfeit, for every such offense, 12 pence; all 
which said fines shall be paid to the respective 
Justices of each Township, for the use of the 
Town, and are to be employed for buying and 
providing leather-buckets, Hooks and other In- 


struments and Engines, against fires, for the 
public use of each Town respectively. 


The eighteenth century saw the begin- 
ning of fire insurance in this country. A 
few companies were established and oper- 
ated quite successfully at Philadelphia. Dif- 
ficulties were experienced, however, when 
the war of the American Revolution brought 
on the great destruction of property by fires. 
In the years during these ravages, the an- 
nals of fire insurance are full of interesting 
rules and regulations governing external 
physical hazards. Among them was a state- 
ment to the effect that many losses resulted 
because of the proximity of shade trees to 
the residences. Doubtless this meant that 
the trees were a frequent hiding place for 
spies and incendiaries who were numerous 
at the time of the Revolution. Another 
objection to nearby shade trees was the 
difficulty with which the fire fighters had 
to combat the flames. It is not at all im- 
probable that the early regulations regard- 
ing frame and brick buildings is accountable 
for the large number of the more permanent 
structures that stand in the Quaker City as 
such distinctive landmarks. 

FIREMEN WANT RECOGNITION 

In view of the fact that the fines for vio- 
lation of the building and fire prevention 
laws were turned into funds for the pur- 
chase of fire apparatus, it is not to be won- 
dered that at a later date, the firemen, who 
actually fought the flames, felt that they should 
be the proper persons to underwrite fire risks 
and receive any profits that might accrue from 
fire insurance. 
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This movement took more definite shape 
in 1817—one hundred years ago—when 
eleven engine and five hose companies 
formed an association. This organization 
took the name Fire Association of Philadel- 
phia. The property of the associated fire 
companies was pledged for the acts of the 
thirteen trustees, with the nominal personal 
liability of the trustees for loss in excess of 
the capital stock of the association made 
the subject of special exemption. No divi- 
dend could be paid to the associated com- 
panies until the capital stock amounted to 
$15,000 and such capital included the pre- 
miums and interest accumulations. 

In case a single fire destroyed two or more 
buildings at one time involving loss or 
losses in excess of such captal stock, the 
whole property of the association was to 
be divided pro rata among the loss claim- 
ants. 

To the persons actively connected with 
the association special privileges were of- 
fered. They were to have their property 
insured at five per cent less than the others. 

In order ‘that there may be no lack of 
individuality the association adopted a sig- 
nificant emblem, the same that appears to 
this day on all the company’s policies, appli- 
cations, letterheads and advertising matter. 
This emblem consisted of a fire plug with 
a section of hose attached to it, and with the 
letters F. A. on each side of the plug. The 
emblem was placed on each house that was 
insured by the association, thus giving the 
firemen the key to just what property was 
at the hazard of the association in case of 
fire. Regulations were later established for 
the admission of other companies than the 
original members. 

Caleb Carmalt, who had been treasurer 


“for the Philadelphia Contributionship, be- 


came the manager and underwriter for the 
Fire Association, with the title of treasurer. 

The first policy was issued upon a three- 
story brick store, of which Samuel Bleight 
was the proprietor. Insurance for $2000 for 
a premium of $65 was granted in the con- 
tract. The policy was issued with the re- 
striction that no trees should be planted 
before the building unless the assured 
should notify the association and pay the 
proper extra charges. Whatever kind of 
store was conducted, it was less hazardous 
than a grocer’s establishment, as may be 
seen from this clause of the contract: 


This policy shall be void if any such hazardous 
businesses as that of Oil and Colourmen, Apo- 
thecaries, Ship-chandlers, Tallow-chandlers, Sta- 
ble-keepers, Inn-keepers, Coopers, Cabinet- 
makers, House-Carpenters, Distillers, Retail 
Grocers, Brewers, Bakers or Maltmen shall be 
carried on in the said premises, unless the same 
is done by permission of the Trustees, and speci- 
fied on this policy in writing, and a propor- 
tionate deposit paid. 


ASSOCIATION INCORPORATES 


On March 27, 1820, the Fire Association 
of Philadelphia was incorporated. In 1833, 
by an act of the legislature, several amend- 
ments to the original charter were made, 
the principal one being the elimination of 
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the personal liability of the trustees, which 
was a part of the earlier charter. At that 
time the association, which was an impor- 
tant factor in the development of perpetual 
fire insurance, had some 4500 perpetual poli- 
cies outstanding, covering property in 
Philadelphia valued at approximately $7,000,- 
ooo. The thirteenth anniversary of the in- 
corporation of the company was duly cele- 
brated on March 27, 1833, by a parade of 
the members, consisting of 28 fire engine 
and hose companies, followed in the evening 
by a grand ball at the hall of the Musical Fund 
Society. 

Up to 1838 the association issued insur- 
ance only on buildings, but in that year the 
company was permitted to enter the general 
fire insurance field. In 1850 the first serious 
conflagration hit the city of Philadelphia. 
This fire caused a property loss of more 
than $1,500,000. The greater part of the 
damage was to buildings rather than to 
goods. Insurance aggregating $500,000 was 
involved and the companies paid in full, 
the Fire Association paying claims for $93,- 
ooo. Fifty years ago the company had as- 
sets of $537,589 and was realizing a good 
profit on its underwriting and investments, 
despite the fact that the annual fire losses 
throughout the country were rapidly in- 
creasing. A restriction was placed on the 
dividends that the association should be 
allowed to pay to the fire companies, limit- 
ing the dividends to thirty per cent “of the 
profits and income until the permanent capi- 
tal stock (surplus over all liabilities) shall 
have reached $200,000.” 

Thus for many years the Fire Association 
was virtually the property of the fire de- 
partment of Philadelphia. In 1871 the vol- 
unteer department was displaced, and ac- 
cordingly the charter of the association was 
amended, changing the proprietary charac- 
ter and making a capital stock of $500,000. 
The association then became an agency 
company. 

FINANCIAL History 

The following tabulation is illustrative of 

the company’s development-since 1881: 


Assets Reserves Net Surplus 
| ae ea $4,339,231 $2,622,469 $922,037 
| eee 5,067 ,852 3,269,480 910,384 
C07 Seat 6,315,216 4,888,870 550,133 
eee ee 8,989,220 5,349,375 2,505,362 
IDIGO ccs, 10,109,526 7,528,644 2,580,882 


In 1906 the association increased its capi- 
tal from $500,000 to $750,000. Liberal divi- 
dends to stockholders have been paid from 
year to year. At the close of business in 
1916 the company showed a large increase 
over resources available in previous years. 
With the view of broadening the activities 
of the association into fields other than fire 
insurance the charter was duly amended to 
meet the legal requirements for transacting 
inland and ocean marine and automobile 
insurance. As the conservative underwrit- 
ing record of this company shows, it is not 
to be doubted that similar methods will be 
pursued in the prosecution of the more lib- 
eral privileges permitted under the amended 
charter. 
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Last year the company issued a statement 
that is worthy of highly favorable comment. 
Increases in assets and income are to be 
noted from the figures just reported. Total 
assets are recorded at $10,109,526, against 
which are liabilities, except capital of $750,- 
ooo, of $4,778,644, leaving a surplus as to 
policyholders of $3,330,882. The reserves 
set up for reinsurance aggregated $06,146,873, 
while those for losses amounted to about 
$550,000. With well-selected investments 
the association is amply able to meet rea- 
sonable dividend requirements and at the 
same time show profits on underwriting and 
investment that are indicative of the com- 
petency of its management, which is in the 
hands of Elihu C. Irvin, president; T. H. Con- 
derman, vice-president; John B. Morton, sec- 
ond vice-president; M. G. Garrigues, secretary 
and treasurer, and Richard N. Kelly, Jr., as- 
sistant secretary. 

Early this year the company’s directors 
decided to further secure the interests of pol- 
icyholders by approving a resolution to in- 
crease the capital from $750,000 to $1,000,- 
000, which will be sold at a premium and 
thus provide such increased surplus funds as 
to amply protect policyholders against any in- 
creased hazards that may be seen to be judic- 
iously underwritten from the standpoint of the 
management. 





Glens Falls Insurance Company, Glens Falls, 
N. Y. 


The sixty-seventh annual statement of the 
Glens Falls Insurance Company of Glens Falls, 
N. Y., shows that substantial increases have 
been made by that ‘old and tried’’ company 
during the year just passed. The increase in 
assets amounted to $570,000; in reserve for un- 
earned premium to $239,071, and in net surplus 
to $117,635. With these large increases, as of 
December 31, 1916, the admitted assets amounted 
to $6,429,947, the reserve for unearned premiums 
to $2,864,909, and the net surplus to $2,371,846. 
The company has a paid-up capital of $500,000 
and a surplus to policyholders of $2,871,846. 
The Glens Falls has long been one of the most 
capably-managed and successful fire insurance 
companies in the business. It is very popular 
with agents because of its fair and honest treat- 
ment to policyholders and its prompt settlement 
of losses. The strong protection afforded both 
policyholders and stockholders is well indi- 
eated by the high book value of its stock, 
amounting to 574 per cent. The officers of this 
strong, time-tried company are: President, 
R. A. Little; vice-president, E. W. West, sec- 
ond vice-president, J. L. Whitlock; secretary, 
R. L. Dickinson. T. Y. Brown & Co., 77 William 
street, are agents for New York city, and S. D. 
McComb & Co., 56 Beaver street, are agents for 
marine insurance. 


Virginia Agents Seek Relief 

At the meeting last week of the special com- 
mittee of the South-Eastern Underwriters As- 
sociation the subject of getting relief for the 
Virginia local agents from outside brokers was 
discussed. President Goodridge of the Virginia 
Insurance Agents Association stated that it was 
his intention to ask the next legislature to pro- 
vide more rigid restrictions than the present law 
contains. 
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PENNSYLVANIA FIRE 





Controlling Interest May Pass Into 
New Hands 





HIGH PRICE OFFERED FOR STOCK 





Directors Advise Acceptance of Offer—Will Be 
Continued as Independent Company 


Announcement has been made that an offer of 
$600 per share for not less than eighty per cent 
of the stock of the Pennsylvania Fire of Phila- 
delphia has been offered to the company by 
William A. Read & Co., bankers and brokers, of 
New York city. - The’ directors of the company 
have advised that the offer be accepted. The 
stock, which has a par value of $100, recently 
sold slightly under $400 per share. It is a con- 
dition of the offer that the stock, duly indorsed, 
is to be deposited for sale with Drexel & Co. of 
Philadelphia and the requisite eighty per cent 
must so be deposited before or on February 15. 
It is understood that the new owners, on acquir- 
ing control, will operate the Pennsylvania Fire 
as a separate company and will retain the pres- 
ent staff of officers. 


Tax on Profits Proposed 

On a strictly party vote the Administration 
revenue bill, designed to met the deficiency in 
the Teasury, has been pased by the House of 
Representatives and is now before the Senate 
for consideration. Attempts to have stricken 
out the tax on excess profits met with failure 
and, as passed, the bill provides that there shall 
be assessed upon the net income of every cor- 
poration and partnership, excepting income de- 
rived from the business of life, health, and acci- 
dent insurance combined in one policy issued 
on the weekly premium payment plan, a tax of 
eight per cent of the amount by which the net 
income exceeds the sum of $5000 and eight per 
cent of the actual capital invested. 

This tax has met with a great deal of opposi- 
tion from mutual insurance companies, who 
claim that, in accordance with tax bills hereto- 
fore passed, they should be exempt from such 
taxation, but thus far their pleas for exemption 
have met with no response. It is probable, how- 
ever, that they will be afforded an opportunity 
to argue the matter, as hearings have been 
asked and probably will be granted by the Sen- 
ate committee on finance. The hearings, if held, 
will take place without delay. 


Westchester Fire Insurance Company of 
New York 

The Westchester Fire Insurance Company of 
New York made a great stride forward in 1916, 
its volume of net premiums written having 
been $4,363,842—the largest in any year in the 
company’s history. This sum represents an in- 
crease of $663,716 over the premium for the 
previous year, and necessitated an increase of 
$348,439 in the unearned premium reserve, 
bringing that fund up to the sum of $3,826,802. 
Notwithstanding this great augmentation of the 
premium reserve, and the payment of dividends 
aggregating $200,000, the eightieth annual state- 
ment of this strong and respected institution 
shows a net surplus of $1,406,480, giving its 
$500,000 of capital stock a book value exceed- 
ing 381 per cent. 

The assets of the Westchester Fire are now 
greater than ever before in its long and honor- 
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able history, amounting to $6,285,503, of which 
$1,906,480 represents surplus as to policyholders. 
The bulk of its resources is made up of readily 
salable bonds and stocks, the market value of 
which on January 1 was $5,109,462. In addi- 
tion there were premiums in course of collec- 
tion, $571,163; cash in banks, $447,087; real 
estate and mortgage loans, $113,810, and accrued 
interest, $43,981. 

The Westchester Fire bay long been rightly 
regarded as a very progressive and successful, 
though conservative, old company, and one 
which has not only given the most satisfactory 
service to its clients but has returned excel- 
lent results to its stockholders as well. Its in- 
come from investments last year considerably 
more than paid the dividends on its stock. 

That the Westchester Fire closed last year 
under such auspicious conditions, and has made 
such a gratifying record through a long series 
of years, reflects much credit upon the char- 
acter of its administration, and should be most 
pleasing to all who are interested in the com- 
pany’s welfare, whether as policyholders, agents, 
officers, directors or stockholders. 

The officers of this time-tested and reliable 
company are: President, George R. Crawford; 
vice-president and treasurer, Otto E. Schaefer; 
secretary, Harry H. Clutia; assistant secre- 
tary, George B. Crawford. 


Sun Insurance Office of London 

Now in its 207th year, and therefore the 
oldest insurance company in the world, the 
Sun Insurance Office of London, England, in 
1916 again succeeded in advancing its United 
States branch in the features indicative of 
financial strength. 

Since its establishment on August 1, 1882, 
the American branch of the Sun has shown 
steady development and has almost yearly 
recorded gains in its assets and surplus, until 
it is now at its highest point in these respects, 
its resources aggregating $5,001,639, and its sur- 
plus being $1,806,897. During the past year the 
company’s unearned premium reserve increased 
to the sum of $2,809,413; and after making due 
provision for this and for all other liabilities, 
the surplus shows a gain of $58,371, while the 
assets increased $135,041. 

The American assets of the Sun embrace 
New York city real estate valued at $180,000; 
United States Government bonds worth $208,000; 
railroad and other bonds, guaranteed, preferred 
and other railroad stocks and other securities 
to the value of $3,615,844; cash in banks 
amounting to $426,135; cash in agents’ hands 
and in course of collection $515,540, and other 
smaller items reaching a total of $56,120, mak- 
ing the aggregate $5,001,639. The liabilities in- 
clude $2,809,413 for unearned premiums, $318,- 
300 reserved for losses in process of adjust- 
ment, and $67,029 for accrued taxes and minor 
items, making a total of $3,194,742, and leaving 
a surplus as to policyholders of $1,806,897. 

For many years past the premium income of 
the Sun’s United States branch has averaged in 
excess of $2,500,000 yearly, with favorable loss 
and expense ratios. The foregoing facts dem- 
onstrate the conservatism, as well as the enter- 
prise with which the affairs of the American 
branch have been conducted. It is not sur- 
prising that the equity exercised in the Sun’s 
dealings with its agents and policyholders has 
won for the company a reputation second to 
none and world-wide in extent, especially as 
this course has been steadily adhered to through 
two centuries, and the fair-dealing of the 
Sun has become a tradition which has been 
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handed down from generation to generation. 
Policyholders of the Sun have been as fully 
protected during great conflagrations as in 
normal times, so they need feel no anxiety as 
long as their property is covered by sufficient 
insurance in that successful institution. 

J. J. Guile of New York, who for many years 
has been the Sun’s United States manager, has 
thoroughly proved his capacity for so ad- 
ministering the American business as to satisfy 
both the policyholders in this country and the 
home office management. A. M. Thorburn has 
long been the secretary of the United States 
branch, and its trustees are James Brown, 
Herbert L. Griggs and S. T. Hubbard, who are 
well known in New York financial and com- 
mercial circles. 

The Patriotic Assurance Company, Ltd., of 
Dublin, Ireland, which is affiliated with the 
Sun Insurance Office, began business in this 
country December 31, 1915, and now reports its 
United States branch assets as $584,122, with a 
surplus as to policyholders of $532,058. These 
items exceed those of a year ago by $57,274 and 


$9202, respectively. The Patriotic is under the - 


same management as is the Sun in the United 
States, and may be depended upon to afford the 
best of protection to its policyholders. 


Hanover Fire Insurance Company, 
New York 


Even better results were attained in 1916 
than in 1915 by the Hanover Fire Insurance 
Company of New York, although the earlier 
year had been an exceptionally good one for 
that company. Among the gains noted as hav- 
ing been made last year are the following: 
In assets, $378,732; in unearned premium re- 
serve, $154,324; in net surplus, $103,800, and in 
premium income, $344,922. These financial gains 
were after providing for dividends declared to 
the amount of $125,000. The Hanover Fire 
now has $4,921,189 of resources, and after set- 
ting aside a premium reserve of $2,635,413, and 
making due provision for other liabilities, it 
has a surplus as to polcyholders of $1,906,081, 
including $1,000,000 capital. Its stock, there- 
fore, has a book value of over $190 per $100 of 
par value. 

In 1916 the net premiums written by the 
Hanover reached the sum of $2,609,901, and the 
desirable nature of its risks is indicated by 
the considerable preponderance of its pre- 
mium reserve over its writings. The com- 
bined underwriting and investment earnings of 
the company last year were about $244,000. The 
surplus is now at the highest point in a num- 
ber of years. 

The assets of the Hanover Fire comprise an 
excellent group of Government, State, munici- 
pal, railroad and other bonds, and railroad, 
bank and other stocks; the company’s home of- 
fice building, at Nos. 34, 341% and 36 Pine street, 
New York, a substantial structure valued at 
$979,300; premiums in course of collection and 
other items, together with a cash balance, of 
over $247,000. 

Steady progress is being made by the Hanover 
Fire, which, in its long career of sixty-five 
years, has achieved a fine reputation for honor- 
able business methods. Its name is widely 
known and respected, and agents find that their 
customers are glad to accept the protection af- 
forded by Hanover policies. The company’s 
records show that since beginning business, in 
1852, it has received premiums aggregating $75,- 
291,676, paid losses to the amount of $43,128,- 
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389, and declared dividends amounting to $5,- 
689,500. An unusually large proportion of its 
stock is owned by directors, who are thus 
vitally interested in the continued success of 
the company. They and the administrative of- 
ficials of the company are to be congratulated 
upon the handsome outcome of last year’s oper- 
ations. 

R. Emory Warfield is president, Fred A. Hub- 
bard is vice-president, and E. Stanley Jarvis is 
secretary of the Hanover Fire. 


Granite State Fire Insurance Company 

Among the old established fire insurance com- 
panies which have been doing a successful busi- 
ness for over a quarter of a century there are 
several which have always borne a splendid 
reputation for honest dealings with policyhold- 
ers and agents. Among these is the Granite 
State Fire Insurance Company of Portsmouth, 
N. H. In its thirty-first annual statement, 
showing its financial condition as of December 
31, 1916, the assets are shown to be $1,335,196, 
its reserve for unearned premiums $724,344, its 
unpaid losses $76,908. The capital is $200,000, 
which, with $319,505 net surplus, gives a sur- 
plus to policyholders of $519,505. A handsome 
increase of $79,979 over last year has been made 
in its assets and, despite the fact that its 
largely increased busines has necessitated in- 
creases in unearned reserve of $65,811 and in the 
reserve for unpaid losses of $6460, the company 
has increased its surplus by $13,549. 

The officers of this popular and capably man- 
aged company are: President, Calvin Page; vice- 
president, Joseph O. Hobbs; secretary, Alfred 
F. Howard, and assistant secretary, John W. 
Emery. The William H. Kenzel Company of 23 
Liberty street, New York city, are managers 
for the metropolitan district. 


The Cincinnati Underwriters 

Large gains during the year are shown by the 
1916 statement of the Cincinnati Underwriters, 
whose policies are jointly underwritten by the 
Eureka Fire and Marine and the Security Fire 
insurance companies of Cincinnati. The com- 
bined assets of the two companies are $895,201 
—an increase of $75,700 over last year; their 
capital is $250,000, net surplus $356,087, and their 
policyholders’ surplus $606,087—or $66,573 more 
than on December 31, 1915. The reserve for un- 
earned premiums totals $255,692. During the 
year passed the companies’ income amounted to 
$248,233 and their disbursements to $195,544. 

These companies have, by reason of the care- 
ful management of their officers, enjoyed a 
long-continued period of prosperity. The of- 
ficial roster of both companies is identical and 
is: President, F. A. Rothier; secretary, Adam 
Benus; assistant secretary, F. C. Barton. 


Marine Rates on American Hulls 


Marine insurance companies early this week 
when asked to quote rates on American ships 
engaged in transatlantic traffic stated that they 
regarded such hulls in the same class as bel- 
ligerent ships, the rate for which was generally 
quoted at ten per cent. 


Dangerous Fire Loss Bill in Ohio 

Insurance interests are watching the course of 
the House Bill No. 213, which was introduced 
into the General Assembly of Ohio January 29. 
The bill relates to fire losses. It provides that 
despite the standard agreement that vacancy or 
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inoccupancy of a building shall nullify a loss 
unless the insured notifies the company, re- 
covery may be made unless the company can 
prove added hazard. It also provides that the 
insuring company must show refusal to arbi- 
trate or appraise by the insured before it can 
plead this as a defense. 


Germania Fire Insurance Company, 
New York 

Progress in every direction denoting increas- 
ing usefulness and financial strength is shown 
by the statement of the Germania Fire Insur- 
ance Company of New York as of January 1, 
1917. Large gains were recorded in assets, 
premium reserve and surplus, so that the re- 
sults of last year’s work should be eminently 
satisfactory to all who have the interests of 
the company at heart, or who are depending 
upon its policies for protection. 

The company now has $8,603,586 of assets and 
a policyholders’ surplus of $4,381,100, inclusive 
of $1,000,000 capital. The stock is thus shown to 
be worth 438 per cent on the books. During the 
past year the resources increased $573,934, and 
the surplus was augmented by the sum of $271,- 
744, after the payment of the usual dividends 
to stockholders and the addition of $249,230 to 
the premium reserve, which latter now stands 
at $3,808,202. This is a marvelously fine show- 
ing, and one of which the executive officials may 
justly view with gratification. 

The assets of this fine and highly respected 
old company embrace $659,356 of cash; $739,850 
of loans on mortgages; bonds and stocks valued 
at $5,701,009; real estate carried at $713,663; 


-agents’ balances to the amount of $706,278, and 


interest, etc., aggregating $83,430. It is manifest 
that with so large a proportion of its resources 
in the form of cash and readily convertible se- 
curities the Germania Fire is in excellent po- 
sition to meet any emergency demand which 
might arise. 

The Germania Fire long ago won and has well 
maintained a reputation for conservative, profit- 
able underwriting and careful financial manage- 
ment which have been reflected in good re- 
turns to stockholders and.a continuous growth 
in resources. The desirable character of the 
company’s business is indicated by the con- 
siderable excess of premium reserve yearly 
over premiums written annually, as well as by 
the fact that even in the decade which em- 
braced the conflagration losses at San Fran- 
cisco, Chelsea and Salem the company’s loss 
ratio was only about fifty-seven per cent. Such 
figures emphasize the careful selection and dis- 
tribution of risks which have played an im- 
portant part in securing the great success 
which has been achieved by the Germania Fire. 

Since 1859 the Germania Fire has been fur- 
nishing indemnity of the highest security to its 
policyholders, whose appreciation of its pro- 
tection grows with each passing year. The 
agents of the Germania are also noted for the 
loyalty with which they have, many of them, 
continuously represented the company through 
long periods of time. 

That the policy of the Germania Fire in 
maintaining liberal surplus funds is a strong 
safeguard for the insured was proved at the 
time of the San Francisco disaster, when, de- 
spite losses there aggregating over $2,000,000, 
the company showed a net surplus at the close 
of the year of over $1,000,000. The surplus now 
held at the risk of the business is $3,381,100, 
so that, with the capital of $1,000,000, the stock- 
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holders are maintaining funds, in addition to 
required reserves, aggregating $4,381,100 for 
the protection of policyholders. Annual divi- 
dends of twenty per cent upon the stock there- 
fore only represent a yield of about four and 
one-half per cent upon the stockholders’ equity, 
which is little enough return on the invest- 
ment in so hazardous a business as fire in- 
surance. 

The officers of this highly esteemed com- 
pany are: President, George B. Edwards; 
vice-president, Gustav Kehr; secretary, Louis 
F. Goule; assistant secretaries, Louis Pfings- 
tag and G. H. Kehr. 


Interstate Fire Insurance Company 

The statement of the Interstate Fire Insur- 
ance Company of Detroit for the year ending 
December 31, 1916, shows that another year of 
progress has added to that young but 
virile company. The total admitted assets now 
amount to $542,142, of which $445,660 is placed 
in first-class mortgage loans. The unearned 
premium reserve amounts to $159,223, and the 
reserve for losses to $29,358. The company has 
a capital of $250,000 and a net surplus of $100,- 
001, making a policyholders’ surplus of $350,- 
001. Unusual strides have been taken in every 
item. The assets are increased by $102,079, the 


been 


reserve by $60,100, the capital paid up by $25,- 
175, the net surplus by $16,805, and surplus to 
policyholders by $41,980. 

The Interstate during its scant three years 
of existence has been exceedingly successful in 
procuring a large and 


desirable line of busi- 


ness. During the year 1916 its net premium in- 
come amounted to $206,394. The officers and 
stockholders are to be congratulated on the 


celerity with which they have thus gained the 
confidence of the agents and insuring public. 

Calvin A. Palmer is president of this growing 
company and is assisted by the following: 
Sherwood D. Andrus, vice-president and under- 
writing manager; C. O. Davis vice-president; 
William A. Eldridge, secretary; H. R. Vernor, 
assistant secretary; Leo K. Hennes, treasurer, 
and F. H. Aldrich, counsel. 


A Handsome Line of Policy Labels 

It is generally recognized by progressive and 
successful agents and brokers that policy labels 
are of great practical use in enabling them to 
secure renewals and additional business, as the 
labels keep the name of the agent or broker 
prominently before the insured. The Spectator 
Company accepts orders for the very attractive 
gummed labels and stickers produced by the 
Grand Rapids Label Company, and welcomes in- 
quiries concerning same. 


Fire Note 


In another column there appears an offer to pur- 
chase power of attorney for a reciprocal underwriters’ 
association operating in the Western field. 

—The proposed merger of the Reliance Marine In- 
surance Company and the Guardian Assurance Com- 
pany, both of London, has been refused the sanction 
of the Court of Chancery at London. 


—John M. Daggett, formerly secretary of the Com- 
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monwealth Fire and more recently with the Con- 
necticut Fire, has resigned his position with that com- 
pany to become managing underwriter for the Fre- 
linghuysen companies. 

—Raymond E. Stronach, formerly marine special 
agent, was elected marine secretary of the tna In- 
surance Company at the annual meeting of the board 
of directors last week. William F. Whittelsey was 
elected marine vice-president. 

—Karl F. Rock has been appointed as an assistant 
to George A. Brown, State agent for Illinois and 
Iowa, by A. D. Baker & Co. general agency. Mr. 
Rock was formerly manager of the fire insurance 
department of S. W. Straus & Co. 

—Wm. Greer Harrison died at his home in San 
Francisco recently at the age of eighty. He was 
formerly coast manager for the Thames and Mersey 
and was the first president of the Anglo-Nevada In- 
surance Company of San Francisco. 


—The Farmers Dwelling House Mutuals have re- 
cenily come together into one organization. L, R. 
Welch of Fitchburg, Mass., president of the Fitch- 
burg Mutual, is president of the new organization, and 
is appealing for increased membership for the associa- 
tion, 

—Walter C. Perry, formerly special agent for the 
American Central of St. Louis, has been appointed 
State agent, covering the Western Pennsylvania and 
the West Virginia territory by the Insurance Com- 
pany of the State of Pennsylvania. He will be located 
at Pittsburg. 

—F. C. Mott, chief engineer of Ream, Ives & 
Wrightson, died suddenly on Sunday, February 4, at 
Kansas City, Mo., as the result of typhoid fever. Mr. 
Mott was forty-three years old. He was well known 
in local insurance circles, where he formerly did much 
independent inspection work. He was at one time 
connected with Frank B. Hall & Co. of New York. 











